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Power of Attorney Form, pursuant to Article 116, Paragraph 3 of POSA

POWER OF ATTORNEY – FORM
For representing shareholder in the regular general meeting of

 “BULGARIAN REAL ESTATE FUND” REIT

	In case of a shareholder entity

	I, the undersigned: ..............................................................., Personal ID No: .................................., ID Card No ................................/....................................., issued by .................................. permanently residing at: ..............................................., in the capacity as representative of “................................................................” ........... UIC: ......................................, registered seat and management address: ..............................................., shareholder of BULGARIAN REAL ESTATE FUND REIT, holder of ................... numbers registered, dematerialized shares of capital of BULGARIAN REAL ESTATE FUND REIT, UIC 131350366, pursuant to Article 226 of Commercial Act (CA) in conjunction with Article 116, para 1 of Public Offering of Securities Act (POSA), do hereby


or
	In case of a shareholder individual

	I, the undersigned: ..............................................................., Personal ID No: .................................., ID Card No ................................/....................................., issued by .................................. permanently residing at: ..............................................., in the capacity of shareholder of BULGARIAN REAL ESTATE FUND REIT, holder of ................... numbers registered, dematerialized shares of capital of BULGARIAN REAL ESTATE FUND REIT, pursuant to Article 226 of Commercial Act (CA) in conjunction with Article 116 of Public Offering of Securities Act (POSA), do hereby


AUTHORIZE:

	In case of representative individual

	.............................................................., Personal ID No: ........................................, holder of ID Card No ................................................., issued on .................................... by Ministry of Interior - ........................, permanently residing at: ....................................................


Or
	In case of representative entity

	“................................................................” ........... UIC: ......................................, registered seat and management address: ..............................................., represented by .............................................................., Personal ID No: ........................................, holder of ID Card No ................................................., issued on .................................... by Ministry of Interior - ........................, permanently residing at: ...................................................., in his/her capacity of …………………………


to represent me/ the company represented by me at regular General Meeting of Shareholders of BULGARIAN REAL ESTATE FUND REIT, to be conducted on May 21st 2012, 10:00 h, at: Sofia, Presclub Agency “SOFIA PRESS”, 29 Slavianska Street, Floor 7, and in the event of lacking quorum, on June 06th 2011 at 11:00 h, at the same place and with the same agenda, and to vote with ……………. number of shares from the capital of BULGARIAN REAL ESTATE FUND REIT, in conformity with manner specified hereinafter below, namely:

Agenda:

1. Annual report of BD on Company activities and management for 2011; draft resolution – General Meeting /GM/ adopts Annual report of BD on Company activities and management for 2011;

Way of voting: Pro, con, abstaine, the representative has the right to decide the to vote;
2. Registered auditor report on executed inspection of Annual financial report for 2011; draft resolution – GM adopts Registered auditor report on executed inspection of Annual financial report for 2011; 

Way of voting: Pro, con, abstaine, the representative has the right to decide the to vote;
3. Report on the Company Audit Committee activities for 2011; draft solution – GM adopts the Report on the Company Audit Committee activities for 2011; 
Way of voting: Pro, con, abstaine, the representative has the right to decide the to vote;
4. Approval of Company’s Annual financial report for 2011; draft resolution – GM approves Company’s Annual financial report for 2011; 

Way of voting: Pro, con, abstaine, the representative has the right to decide the to vote;
5. Director’s report on investor relations; draft resolution – GM adopts Director’s report on investor relations; 

Way of voting: Pro, con, abstaine, the representative has the right to decide the to vote;
6. Release of liability of BD members for activities executed in 2011; draft resolution – GM releases of liability BD members for activities executed in 2011; 

Way of voting: Pro, con, abstaine, the representative has the right to decide the to vote;
7. Adoption of resolution for financial result distribution; draft resolution – GM adopts resolution the sum to the amount of BGN 12 870 844.56, which is 90 % of transformed financial result, determined pursuant to Article 10 of Special Investment Purpose Companies Act to be distributed as dividend for shareholders. Gross dividend per single share is BGN 0.2129171. Company’s financial result according to the audited annual financial report is a profit to the amount of BGN 11 261 346.93; 

Way of voting: Pro, con, abstaine, the representative has the right to decide the to vote;
8. Re-Election of the Audit Committee of the Company; draft resolution – GM re-elects for another three-year term the following members of  the Audit Committee of the Company: Ivaylo Todorov Peshev, Nikolay Sergeevich Dragomiretski and Atanas Kirilov Traichev; 

Way of voting: Pro, con, abstaine, the representative has the right to decide the to vote;
9. Re-Election of the Chairman of the Audit Committee of the Company; draft resolution – GM re-elects Ivaylo Todorov Peshev as a Chairman of the Audit Committee;

Way of voting: Pro, con, abstaine, the representative has the right to decide the to vote;

10. Empowerment of the Board of Directors of the Company to determine the payment of each of members of the Audit Committee of the Company; draft resolution – GM empowers the Board of Directors of the Company to determine the payment of each of members of the Audit Committee of the Company;
Way of voting: Pro, con, abstaine, the representative has the right to decide the to vote;

11. Election of registered auditor for financial year 2012; draft resolution – GM elects "Ernst & Young Audit" OOD, UIC: 130972874, Sofia 1715, Residential Quarter Mladost 4, Business Park Sofia, Building 10, Floor 2, to audit and certify Company’s financial report for 2012;
Way of voting: Pro, con, abstaine, the representative has the right to decide the to vote.
The representative is required to vote according to the way pointed out above. In case there are instructions for the way of voting - con, the representative has the right to decide how to vote; - abstaine, the representative has the rights to make additional suggestions regarding the items on the agenda. The representation covers/does not cover questions which are added to the agenda under the terms of art. 223 para 1 CA and are no announced and published pursuant to art. 223 and 223a of CA. In cases of art. 231 para 1 of CA the representative has/has not the right to decide whether to vote or not and how to vote, as well as to make/not to make any suggestions for the solutions on the added items in the agenda. 
Pursuant to Article 116, Paragraph 3 of POSA reauthorization with rights specified herein above shall be null and void.
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