®OH/J 3A HEABUKUMHU UMOTHU BbJII'APUA AICHULL
MMPUJIOKEHUSA
3a roauHaTta, 3aBbpuiBaiia Ha 31 nekemspu 2025 r.

1. KopnopaTuBHa uH(popManus

®oHp 3a HeaBwkuMH UMOTH beirapus AJICUILL (,,Douaa” wnn ,,JIpykecTBOTO”) € peructpupano Ha 11 nekemBpu
2004 roamHa, W OCBHINECTBSABA NIEHHOCT MO pela W MPHU YCIOBUATA HAa 3aKOHA 3a JPY)KECTBaTa ChC CIEIHAIHA
WHBECTUIIMOHHA 1IeNT M 3a apyxectBara 3a cektoputm3anus (3ACULIIC). PoHapT uMa CpOK Ha JACHCTBHE 0
11 nexemBpu 2029 r., KOUTO CPOK MOXKe Jla ObJe YABIDKEH Mo penienre Ha OOI0To chOpaHue Ha aKIIMOHEPHTE.

®oHp 3a HeABWKUMU UMOTH bbarapus AJICHULL e akunoHepHO IpYyKECTBO ChC ClELMaIHa HHBECTULIMOHHA L€ ChC
cepammmie PemyOmmka Bbwirapus. @ouget e permctpupan non EMK 131350366, ¢ agpec Ha ympapieHHe Oy
,,Lapurpancko moce* 111P, et. 16, rp. Codus. ®Punancosara roguHa Ha OoHa MpUKITIOYBa HA 31 JEKEMBPH.

OCHOBHUSAT TIpeaMeT Ha AeiHocT Ha DoHA ¢ MHBECTHpaHE HA MAPUYHUTE CPEIICTBA, HAOpaHW 4upe3 M3JIaBaHE Ha
LICHHH KHIA B HEJBIDKUMH HMOTH, TIOCPEJCTBOM ITOKYIIKA Ha MPaBO Ha COOCTBEHOCT W APYTH BEIHU IPaBa BEPXY
HEIBIDKIMH MMOTH, M3BBPIIBAHE HA CTPOCKH U MOTOOPECHUS B TAX, C IE] MPEJOCTABIHETO UM 3a yIIpPaBIICHHE,
OTJaBaHe IOJI HaeM, JIN3UHT, apCHa 1/HITH IIpojak0a. 3a OCBIIECTBIBAHE Ha IEHHOCTTA CU J[py»KEeCTBOTO PUTEKaBa
JIumens Ne 6/08.12.2005 r. u3ganen ot Komucusta 3a GuHAHCOB HAI30D.

PCFI/ICTpI/IpaHI/IHT U3gaacH KalluTall Ha q)OHZ[a € CbCTAaBCH U3LATIO0 OT O0OHMKHOBEHH aKIIuu. Te ca THPryecMmn Ha
Brirapcka donnoa dopca.

WuBectruimonHara 1en Ha @oHa € HapacTBaHe Ha KaluTala 9ype3 AuBepcu(UIpaH HHBECTUINH B OM3HEC CTpay,
KIJTUIIHYA U APYTH IPBOKIACHA UMOTH, Mara3uHU M 3eMEIEIICKH 3eMH Ha TePUTOpHATA Ha bhirapus.

Kem 31.12.2025 r. 1 31.12.2024 r. ®oHABT UMa €IUH CIyXKUTEN - JJUpexTop 3a Bpb3KH ¢ UHBECTUTOPUTE. CHBETHT
Ha qupektopute Ha @oHma ce creTou oT 3 wieHa. ChrilacHO 3aKOHA 3a JPY’KeCTBaTa ChC CICIHATHA HHBECTHIIMOHHA
el u apyxectsara 3a cekpoputmsanus (3JCULJIC) neiftHOCTHTE IO eKCIUTOATAINS M TOAPHKKA Ha IPUIOOUTHTE
HEJBW)KMMH UMOTH Ca BB3JIO’KEHU Ha TpeTo jule no wi. 27, ain. 4 or 3ACULIC , koeTo € CBbp3aHo JHILE, KAKTO €
onoBecteHo B [Ipunoxenue 15.

PbkoBoIcTBOTO HAa POH1a BKIIOYBA HETOBUS CobBeT Ha I[I/IpeKTopI/ITe. Jlunara HAaTOBAapCHU C 06HIOT0 YIipaBJICHUE Ca
npeaACTaBCHU OT O,HI/ITHI/IH koMuTeT HAa POHJA.

OunancoBuAT oTdeT Ha DoHm 3a HemBwkuMu HMOTH bwirapus AJICUIl 3a roawnHara, MpUKIIOYBANIA Ha
31 nexemBpu 2025 r. € 0100peH 3a u3aaBaHe ¢ pemenue Ha CbBeTa Ha nupekTopute ot 27 mapt 2026 T.

2. CueToBOIHA MOJUTHKA

2.1. ba3a 3a u3rorBsine

®dunaHcoBuAT 0T4eT Ha POHIA € U3TOTBEH Ha 0a3a Ha HUCTOPHUYECCKA I€HA, C U3KITIOYCHNE HA MHBECTUIIMOHHU UMOTH,
BKIIOUYUTCITHO MHBCCTUIIMOHHU UMOTH IbPKaHU 3a npoz(a>K6a, KOHUTO C€ OTUMTAT 110 CIIpAaBEJINBA CTOMHOCT.

@DUHAHCOBUAT OTYET € MPEACTaBEH B OBJITAPCKH JIeBa M BCHUKH [TOKA3aTEIH Ca 3aKPBITICHH 10 Hal-OJMU3KUTE XM
OBJITapcKy JieBa (XL JIB.), OCBEH aKO € YIIOMEHATO APYTo.

eticmeaujo npednpuamue

IpenmeTsT Ha AeHHOCT Ha Jpy»KEeCTBOTO € MHBECTHPAHE Ha MapUYHM CPENCTBA, HAOpaHU Ype3 W3aBaHe HA IICHHU
KHIDKA B HEIBIDKMMH UMOTH, C LIEJT TIPEAOCTABIHETO MM 3a yIpaBlICHHE, OTJaBaHe 10/ HaeM, JIM3UHT, apeHAa 1/UITH
npoJiakoa.

JlnHamMuKaTa Ha Ma3apa Ha HEJIBWKMMHU UMOTH B brirapus, B 4acTHOCT Ha 0(HC U ThPTOBCKHU IUIOIIHU, € OCHOBHHUSAT
(axrop 3a npeacTaBIHETO Ha JIpyKecTBOTO.

IToBeueTo cerMeHTH Ha Ma3zapa Ha OM3HEC UMOTH y HAC c€ pa3BUBAT JUHAMHUYHO M BiAu3aT B 2026 T. C MOIOKUTEITHH
ouakBanusi. B Codus yciaoBusATa ocTaBaT ONArONPUATHH 332 HaeMaTeIUTE Ha O(HCH, JOKATO MPU CKIAJIOBUTE U
MMPOU3BOACTBCHUTEC IUIOHIUW OrPaHUYCHOTO IpCajlaraHe MpoAbJDKaBa Ja IMOAKPEIld HACMHUTC HUBA. HapanenHo,
TBPrOBCKUTE IUIOIIM B MOJIOBE M PHUTEHJ IapkoBe 3aBbpiuBaT 2025 r. CHIIHO, a MHBECTULIMOHHMAT I1a3ap 3ara3Ba
TEMIIO C MHTEPEC KbM O(HC ¥ THPrOBCKU aKTHUBH.

ITazapbT Ha odpuc mwromu B Codusi JeMOHCTpHpa CTAOWIHOCT W aallTUBHOCT, KATO WHTEPECHT KbM MOJEPHH U
Ka4yeCTBEHHU Crpajyl ocTaBa BUCOK. HaemaTesuTe Bce MOBeYE THPCAT PELICHHs, KOUTO Jia OCUTYPAT KOMQOPT U J1a
OTTOBOPST Ha HOBUTE MOJICNI Ha padoTa,
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Heticmsawo npednpusmue (npoowviiceHue)

[Ma3apbT Ha oduc wiomu B Codus e B eran Ha OaaHCUpaH PacTeX, MPH KONTO yCTOWYMBOCTTa M Ka4eCTBOTO ce
IpeBpBHINAT B KII0Y0BH (hakTopu 3a ycnex. B cnensamute Mecenu e ce HabIoAaBa KakKTo IPOABIDKABAIO ThPCEHE
Ha MOJICpHU CTpajy, Taka U 3aCHJICHO BHEJPsSBaHE HA MHOBAaTHBHU M YCTONUMBH PEIICHUS, KOUTO J]a OTTOBOPSAT Ha
M3HCKBAHUATA HA Ha€MaTeJINTe U HHBECTUTOPHTE.

IMpennsBukarenctBo 3a @oHma B HiIKakBa CTerneH ca (IyKTyalMUTe Ha Ma3apHUTE JIMXBEHH HUBA, KbM KOUTO
JApyKecTBOTO € M3JI0KEHO NMPEeABUA M0JI3BaHOTO OaHkoBO (uHancupane. [Ipe3 2025 r. JIpykecTBOTO € M3MIaTHIIO
M3IUI0 €IWHUAT OT TONyYeHWTE KPEAWTH W MPEACPOYHO € IOoTacwio 8,5 MIIH. JB. OT TJaBHHIATA HA BTOPHUS
IBIrocpoyeH 0aHkoB 3aeM. [IpuckennusaBaneTo Ha bearapus xeM EBpo3oHaTa BOIuM 10 MpoMsHA B pedepeHTHUs
JINXBEH MPOICHT (IIaBaIlis KOMIIOHEHT, 0 KOWTO OaHKHUTE OTpa3sBaT Ma3apHUTE TUXBH). PrkoBoacTBOTO Ha DoHIa
cJIe BHUMATEIHO Pa3BUTHETO Ha MmapuyHaTa nmonuTtuka Ha ELIb u mpoBeskaa peryisapHa oleHKa Ha IIOTSeHIHAIHOTO
BB3/ICHCTBUE BBPXY pa3xoauTe 3a puHaHcupaHe. KbM MOMEHTa He ce 0OuakBaT 3HAUUTEITHH KOIEOaHUS B JINXBEHUTE
pa3xo/iy, a CTPYKTypaTa Ha 3abIDKCHHUATA OCTaBa CTa0MIHA M J0Ope yIIpaBisiBaHa.

@oHIBT € M3roTBHI (PMHAHCOBM IPOTHO3M 3a JBAHAJECETTE MEcela OT Jararta Ha OJOOpeHHEe Ha HaCTOSIINSA
(¢MHAHCOB OTYeT, B3WMAKM TpeaBHI MPOTHO3HAaTa OLEHKAa Ha OYaKkBaHWTE e(EeKTH Ha TeKyluaTa
MaKpOMKOHOMHUYECKA Cpesia BbPXY OM3Heca, KaTo ca B3ETH MPEABH CIeTHUTE (haKTOpH:

- HapacTBaHE Ha MPUXOIUTE Ha 0a3a Ha ckiroueHuTe mpe3 2025 r. 1oroBopH 3a HaeMHU Ha O(PHC U THPTOBCKH
IUTOIIM, KOWTO 3aroyBaT jAa AercTBar epekTuBHO OoT 2026 r., MHAEKCHpAHETO Ha HAEMHUTE IO Bede
JieificTBaIIM TOTOBOPH, KAKTO M OYaKBAHHATA 32 IOCTEIICHHO yBeJINYaBaHe Ha 3a€TOCTTA [Ipe3 TOANHATA, Haii-
Bede B Cunepmxu Taysp;

- yMepeH pbBCT Ha Pa3XoJuTe 3a 00CIyKBaHE Ha HEABWKUMUTE HUMOTH;

- mpuxop ot npoxaxodata Ha YIIU ot 7570 M2 B Mimagocr IV, cren MIPUKJIIOUYBAHETO Ha CAEJIKATa MPe3 MapT
2026 .;

- moracsiBaHe Ha OaHKOBHTE 3aAb/DKeHHsA Ha POHAA CHIIIACHO TEKYIIUTE NMOTACHTEIHNTE TUIAHOBE, BKIL. 0€3
M3MEHEHHE 110 OTHOIICHNE Ha pa3Mepa Ha JINXBaTa;

- MHBECTHINHM B IPEYCTPONCTBA B HOBOOTAABAHMTE ILIONIH, OCHOBHO B CuHepku Taysp;

- mapu4HH cpencta kKbM 31.12.2025 r. B pazmep Ha 21,083 xwr. nB. (31.12.2024 r.: 7,531 xui. 1B.), ¢ KOETO
€ TIOCTHTHAT TOJIOKUTENICH 000pOTEH KamuTan B pasMep Ha 364 xwi. nB. (31.12.2024 r.: oTpunareieH
00opoTeH KanuTai B pasmep Ha 2,186 xwi1. 11B.). IHBECTHIIMOHHU UMOTH AbpKaHH 32 Ipoakda He yJacTBaT
IIpU ONpejesiHe Ha CTOWHOCTTAa Ha 0O0OpOTHMS Kamutan. KbM narata Ha ofoOpeHHEe Ha HACTOSIIHUS
(DMHAHCOB OTYET MO3EMJICHHAT MUMOT, IPEACTaBEH KaTO MHBECTUIIMOHHM MMOTH Jbp)KaHH 32 Mpojaxoa, e
npoaaieH. JIbKuMuTe CyMH MO JOrOBOpa ca INIaTeHHU OT KyIlyBaya,

- IlIpe3 2026 r. IpyxecTBOTO OUaKBa Jia U3BBPILIU MJIAIl[aHE Ha 3abJDKATENICH JUBHICHT 3a 2025 T., B pa3Mep
Ha 9,368 xuJ. JB. onpeneneH cbriacHo uznckBanusTa Ha 3JJCUL/IC. B nonbiaHenue, npe3 Mecell sitHyapu
2026 r. Oeme M3IUIATeH IlacyBaHWS Ha M3BBbHpenHO OOImIOTO chOpaHHE Ha aKIMOHEPUTE IPEe3 Mecel
nexkemBpr 2025 T. TOMBIHUTENCH AWBUACHT OT HEpaslpelelicHaTa mevanda B pasMep Ha 7,970 xuil. JB.
(ITpunoxenue 13);

- B pombnHenue, cien aHaiuM3 Ha TEHIASHIMHUTE M ovakBaHUATAa 3a 2026 T., CHBETHT Ha MUPEKTOPHUTE Ha
Jlpy>KecTBOTO 1Ime B3eMe€ pelIeHHE OTHOCHO MpPEeIJIOKEHHEeTOo 10 penoBHoTo OOWmIO chOpaHue Ha
aknuoHepute mpe3 2026 r. 3a pazMepa Ha 4acTTa OT HepaslpelesieHara mnedanba, KoaTo Moxe na Obiae
pasmnpezeneHa JOIBIHUTEIHO Ha/l 3aAbJDKUTEITHIS [0 3aKOH TUBHUJICHT.

PwKoBOACTBOTO € mperneHmIo, ye GoHABT pasnoiara ¢ JOCTATHYHN U3TOYHUIM HA JINKBUIHOCT, Ype3 KOUTO 13 MOXKE
Jla TIOCPEITHE BCHUKH CBOM 3aJBJKECHHS, BKIFOUYNTEIHO 10 OAHKOBHM IMTABHUIM W JIMXBU B PAMKHUTE Ha CIIC/IBAIIUTE
12 mecena oT omoOpeHHMETO 3a W3IaBaHe Ha HacTtosmus (uaaHcoB otdeT. CiemoBaTellHO, PBHKOBOJCTBOTO €
M3rOTBMIIO (PUHAHCOBHUS OTUYET Ha 0a3a NMPUHIMIA-TIPEATIONOKEHHE 3a ACHCTBAIO MPEANpPUSITHE U CUNTA, Y€ HE €
HAJIMIE CHIECTBEHA HECUTYPHOCT IO OTHOIICHHE HAa HETOBaTa MPHIIOKUMOCT B 0003pHUMO OBAeIIe.

H3sBjieHne 32 CHOTBETCTBHE

®uHaHCOBUAT OoT4eT Ha JIpy>KECTBOTO € M3roTBeH B choTBeTcTBHE ¢ MC®DO CueTOBOIHU CTaHOAPTH, IMPHETH OT
EBpomneiickus cpio3 (, MCDO cueroBomuu cranmapth, npuetd ot EC”). OtuerHata pamka ,MCDO cueToBOIHU
crargapty, npuetu oT EC” 1o ChIIeCTBO € ompeneneHaTa HanuoHanHa cdeToBogHa 6aza MCC, mpuern ot EC,
perIaMeHTHpaHu ChC 3aKOHA 3a CIETOBOJICTBOTO U Ie(DMHUPAHM B T.8 OT HeroBHTe J[OMBJIHUTEIHNA pa3nopeaoy.
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a) IlpensuncieHue oT 4yKIeCTPAHHA BAJIYyTa

DUHAHCOBUSAT OTYET € MPEJICTaBEH B OBITapCKH JieBa, KOSATO € (yHKIIMOHATHATA BallyTa ¥ BATyTaTa Ha MPEJCTaBsHE
Ha q)OHI[a. CI[CJ'IKI/ITe B YYXICCTpaHHa BajlyTa IbpBOHA4YaJHO C€ OTpa3saBaT BBHB (I)yHKL[I/IOHaHHaTa BajlyTa IIO
0OMEeHHHMA Kypc Ha JaTaTa Ha cJeinkaTa. MOHeTapHUTE aKTUBU U MACHBH, JCHOMMHUPAHU B UYXIECTPAaHHM BaTyTH
C€ NpEen3vucCgaBaT BbB (I)yHKHI/IOHaHHaTa BaJlyTa, B Kpad Ha BCCKHU MECCI, IO 3aKJIIOYUTCIHUA obOMeHeH KypC Ha
Briirapcka HapoHa 6aHKa 3a oceTHHUS pabOTEH JIeH OT ChOTBETHHUS Mecell. BCHUKH KypCOBH pa3yiuKy ce pU3HaBaT
B OT4YeTa 3a foxoauTe. HemoHeTapHHUTE aKTUBU U MACHUBU, KOUTO C€ OLIEHABAT [0 HICTOPUYECKA [IeHa Ha MpU00uBaHe
B UyXJIECTpaHHAa BallyTa, C€ INPEBpBINAT BBbB (YHKIHOHAIHATA BallyTa MO OOMEHHMS Kypc KbM Jarara Ha
I’bpBOHAYANTHATA ClIeNKa (MIPUI0OUBaHe).

0) IIpuxoau oT JOrOBOPH € KIHEHTH

Heiinoctta Ha @OHMA € CBBP3aHA C MHBECTHPAHE Ha MApUIHNUTE CPEICTBA, HaOpaHM Ype3 M3AaBaHe Ha IICHHU KHIDKA
B HEABMXMMH UMOTH, OCPEACTBOM MOKYIIKa Ha MPAaBO Ha COOCTBEHOCT M APYTH BELIHHU IPaBa BbPXY HEIBIKHUMU
HUMOTH, U3BBPILBAHE HA CTPOEIKH M ITOJJOOPEHUS B TSIX, C L€ IPEJOCTABSIHETO UM 32 YIIpaBJICHHE, OT/IaBaHe 0] HaeM,
JIM3HHT, apeHjaa u/wim npojaxoa. [Ipuxoaure ot IOroBOpPH C KIMEHTH CE NPU3HABAT, KOIaTO KOHTPOIBT BBPXY
CTOKUTE WU YCIyTuTe Ob/ie MPEXBBPIEH KbM KIUEHTa, CPElly CyMa, KOATO OTpa3siBa Bb3HArPAXKAECHUETO, HA KOETO
@DoHABT OUaKBa Ja UMa PaBO B 3aMsIHA HA T€3U CTOKH min yciryru. Kato uano @onabT € A0CTUrHAT 10 3aKII0YEHHUE,
4ye TOM € NPUHLMIAI B JOTOBOPEHOCTHTE CH 3a MPUXOAHU, C M3KIIOYEHHE Ha TE€3H CBBP3AHU C MPEJOCTaBSHETO Ha
€JICKTPHYECTBO, BOAOCHAO SIBAaHE M OTOIUICHUE HA HAEMATEJINTE, KaKTO ¥ M3BBPIIBAHETO HA TIO00PEHHS 10 OTAAICHU
TI0J] HAaeM IUIOIIM 3a CMETKA Ha HaeMaTesUTe, Thii KaTo 0OMKHOBEHO (DOHABT KOHTPOJHMPA CTOKUTE WIIH yCIyTUTE
IIPEAN J1a TH MPEXBBPIN KbM KIMCHTA.

OmoBecTsIBaHUS 3a CHIIECTBEHUTE CUETOBOJHU MPELCHKN, NPUONIN3UTEIHN OLEHKH U IPEJIIOJIOKEHNUS, CBBP3aHH C
MIPUXOJUTE OT JOTOBOPH C KINECHTH, ca IpenocTaBeHu B [loscanTenHa Oenexka 3.

Ilpuxoou om makca ynpaenenue

@OoHIBT MPEAOCTaBsI YCIYTH, CBbP3aHH C YIPaBICHNUE U 00Ia NOAAPHKKA HA MHBECTUIIMOHHUTE UMOTH, OTAABAHH
noj HaeM. GOHIBT OTUUTA YCIIYTUTE KAaTO €AHO 3abIKEHHE 33 U3BIIHEHUE U TPU3HABA IPUXOJUTE OT TSIX B TE€UEHUE
Ha BpPEMETO, Thi KaTO KIMEHTHT EAHOBPEMEHHO IOJy4aBa M IOTpedsiBa mMoi3ure, npenocraBsiHn ot Donpa.
PBKOBOACTBOTO € MpereHmIo, e GOHIBT MMa IpaBo Ha Bh3HArpaXkJeHUE OT KIIMEHTHTE B pa3Mep, KOHTO ChOTBETCTBA
JUPEKTHO Ha Ch3JaJieHaTa CTOMHOCT 3a KJIMEHTa OT m3BbplieHuTe oT PonHna aeitHoctu. B Ta3u Bpb3ka DOHABT
IIpU3HaBa MPUXOIH OT TaKca yIpaBlICHHE B pa3Mepa, 3a Koito PoHIBT nMa MpaBo fa u3gane ¢akrypa. [Ipuxomure
OT TaKca yNpaBJIeHHUE ca MPEACTaBEHH OPYTHO OT Pa3XOANTE CBBP3aHH C MPEOCTABIHE HA CbOTBETHUTE YCIIYTH, Thi
kato QOHABT € OLIEHUI, ue JieficTBa KaTO MPUHIIMIIANI B TE3U JOTOBOPEHOCTH.

Tpuxoou om npodasicba na umomu

[Mpuxomure oT npojaxba Ha UMOTH Ce MPU3HABAT B NevyandaTa win 3arybara 3a reprojia B ONpeieliecH MOMEHT BbB
BPEMETO, KOraTO KOHTPOIIBT BhPXY aKTHBA ObJE MPEXBHPICH KbM KIMEHTA, KOETO OOMKHOBEHO € TPH 3aBbpIIBAHE
Ha UMOTH, pa3paboTBaHM 3a MPOoAaxba WK MPH HPEXBBPIITHE NPABOTO Ha COOCTBEHOCT BHPXY MHBECTHUIIMOHHHUTE
HMMOTH B TOBa YHCIIO U MHBECTUIMOHHN UMOTH JbPKaHH 3a MPojak0a, T.¢. KOUTO He ca Omin 00eKT Ha pa3paboTBaHe
3a npojaxoa.

Canna no g1oroBopu

Tvpeoscku 63emanus

BsemaneTo mpezcrapisiBa npaBoTo Ha PoH/A /1a MOTy4HU Bh3HATPAXKICHUE B ONIPEIEIICH pa3Mep, KOeTo € 6e3yCI0BHO
(T.e. peny IJIAIIAHETO HAa Bh3HATPAXKCHUETO Jla CTaHe JBDKUMO € HEOOXOIMMO €MHCTBEHO J1a H3Te4e OpeeicH
nepuona oOr BpeMe). MOHH, BUXXTEC CYUCTOBOIHUTEC IIOJIMTHKU 34 q)I/IHaHCOBI/ITe AKTHUBH, H3JIOKCHU B pPaA3aCia
k) OUHAHCOBY MHCTPYMEHTH — ITbPBOHAYAIHO IIPHU3HABAHE U MOCIIEIBAIIO OLICHSIBAHE.

Ilacusu no ()02060}714 C Knuenmu

[TacuBbT MO AOrOBOpa € 3aIBIDKEHHETO 32 MPEXBBHPISHETO HAa CTOKUTE WIM YCIyTUTe KbM KJIHMEHTa, 3a KOETO
JpyXecTBOTO € MOJYy4YWIIO Bb3HArpakJaeHue (WM Bb3HATPAKICHUETO € IBIDKAMO) OT KIHMEHTa. AKO KIUEHTHT
3aIUIaTH BB3HATPAXKICHUETO Tpeau J[pyKecTBOTO Ja MPEXBBPIM CTOKUTE WM YCIYyTUTe KbM HEro, KOrato Obiae
U3BBPIICHO MIAIAHETO WK KOTATO IUIAIIAHETO CTaHEe JBKAMO (KOETO BB3HHKHE MO-PaHo), Ce TPU3HABA ITACUB IO
noroBop. IlacuBuTe TO HOrOBOPM C KIMEHTH C€ TPH3HABAT KAaTO INPHUXOX, KoraTo JIpyKecTBOTO H3IIBIHU
3aIBJDKEHUSTA CH IO JOTOBOPA.
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B) Pa3xonu

Pasxomure ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3HUKBaHE. BCHUKH pa3xonu ce BKIIIOYBAT B OTYETA 32 JOXOJUTE,

C M3KJIIOYCHHE Ha TE3H, MPSKO CBBP3aHH C IMPHIOOMBAHETO HAa WHBECTHIMOHEH HWMOT, KOUTO CE BKIIIOYBAT B

CTOWHOCTTAa Ha CHOTBETHHS UMOT, KaKTO W Pa3XOTUTE [0 EMHTHpAHE Ha aKIWH, KOUTO CE OTPa3sABaT TUPEKTHO B

HaMaJICHHE Ha COOCTBEHHMSI KalMTaJl.

r) Jlanbuu

Jlanvk evpxy neuanbama

Twit kato DoHJI 32 HEABMKUMHU UMOTH bhirapus € IpyKecTBO ChC ClIeIUaIHa HHBECTUIIMOHHA IIeJI, TO € 0CBOOOICHO

OT oOaraHe ¢ JaHBK Mevanda ChriaacHO 3aKoHA 32 KOPIIOPATHBHOTO ITOI0XOIHO o0JaraHe.

Jlanvk ebpxy 0obagenama cmouHocm

[Ipuxoaure W pasxoiWTe ce NMPHU3HABAT HETHO OT CyMaTa Ha JaHbKa BBpXy AoOaBeHarta crovHOCcT ([C) ¢

M3KJTI0YEHUE Ha CITydauTe KoraTo:

- JJAC, Bbp3HMKBAI] IPU NOKYIKa Ha YCIyTH, HE € Bb3CTAHOBUM OT JaHBYHHUTE BJIACTH, IPH KOETO TOW ce MpHU3HaBa
KaTo JIPYT OMEPAaTUBEH Pa3xo]] B OTUYETA 3a JOXOJIUTE; U

- B3EMaHUATA U 33]IbJDKCHUATA ce oTuuTaT ¢ BKItoueH JIJIC.

Hernara cyma ma JIZIC, Bp3cTaHOBMMA OT WM JB/DKAMAa Ha JaHBYHUTE BJIACTH, CE€ BKIIOYBA B CTOHHOCTTa Ha

B3eMaHUATA W 3aIbJDKCHUATA B OTUETA 32 (HUHAHCOBOTO CHCTOSHHUE.

n) Pa3xoau mo 3aemMu

Pa3xo;11/1 10 3aC€MH, pr{KO CB’praHI/I C HpI/Il]O6I/IBaHeTO, I/I3Fpa)K)IaHeTO HJIin HpOI/I3B021CTBOTO Ha aKTuB, KOﬁTO 110

HEO0OXOIMMOCT OTHEMa 3HAYHWTENeH Mepuoa OT BpeMme, 3a Ja ce MOATOTBU 3a MpeIHa3HAuYEeHUETO CU WU 3a

npojaxbaTa cM U HE C€ OTYHTA IO CIpPaBeINBa CTOMHOCT, c€ KamMTalu3upaT KaTo 4acT OT Heropara IleHa Ha

npuao6uBane. Becuuku Ipyru pa3xoau Mo 3aeMH ce OTYUTAT KaTo pa3xof B MepHoa, B KOWTO Bb3HUKBAT. Pasxoaute

I10 3a€MHU BKJIFOYBAT JIUXBUTC U ﬂpyI‘I/I pa3x0):u/1, KOUTO (DOHIL"I)T I/I3B"pr_HBa BbHB Bp1,31<a C nonyanaHeTo Ha HpI/IBHe‘IeHI/I

CpelcTBa.

e) Herna nmeyasioa Ha akuus

Hernara nevanba Ha akuusi ce HM3YMCIsIBA Karo c€ pasJield HeTHara medanba 3a mepuona, MoJulexaria Ha
pasnpeneneHne MeX Iy NpUTeXaTelNTe Ha OOMKHOBEHM aKI[MK Ha CPEJHO-TIPETEerIeHHs Opol Ha IbpIKaHUTE aKLUH
3a IIepuoja.

CpenHo-TIpeTeryIeHUT Opoii aKIMHK MPeICTaBIIsABa OpPOSAT Ha Ibp)KaHUTE OOMKHOBEHH aKIIMH B HAYAJIOTO Ha MepHo/a,
KOpuUrupan ¢ Opost Ha 0OpaTHO M3KyINEHHWTe OOMKHOBCHM aKIMU M HAa HOBO M3[aJCHUTE TaKHWBa Ipe3 MEpHoJa,
YMHOXEH I10 Cpe/iHO — BpeMeBust (akTop. To3u dakrop u3passsa O6pos Ha JHHUTE, IPe3 KOUTO KOHKPETHUTE aKIMH Ca
Ownn JbpKaHu, clpsMo oOlumst Opod Ha JHHUTE Tpe3 nepuoja. B ciyyail Ha KamuTanu3auus Ha pe3epBH, OOHYC
€MHCHH U APYTH, KOUTO HE BOJAT 10 NpOMsiHa B pecypcure Ha DoHza, OposT Ha OOMKHOBEHUTE aKIMK MPEAN Ta3H
TpaH3aKIMs Ce KOPUTHPa MPOIOPIIMOHAIHO Ha N3MEHEHHETO MM, BCE €IHO, Y€ TPAH3aKLHUATA € OMiIa OCBIECTBEHA B
HAJYaJ0TO Ha Hal-paHHUA MPEICTaBeH NepHoa. B pe3ynTaTr Ha TOBa ce MPEen34nCIIsiBa OpOAT Ha OOMKHOBEHUTE aKIIUU
1 PECHeKTHBHO HETHATA Ievaida Ha aKIUs 32 CPABHUTEITHNS TIEPHOJ.

)K) PduHaHCOBH HHCTPYMEHTHU — MbPBOHAYAJJIHO IPU3HABAHE U MOCJICABAIIO OLICHABAHE

e (DUHAHCOBHU aKTHUBHU

IIbpBOHAYaAIHO IPU3HABAHE U OLleHSIBaHe

[Tpu mbpBOHAYATHOTO UM IPU3HABaHE PUHAHCOBUTE aKTUBH Ce KIaCU(DUIMPAT KaTO TAKUBA, KOUTO BIOCJIE/ICTBHE CE
OLIEHSIBAT 110 aMOPTHU3HMpaHa [IeHa Ha Mpuao0uBaHe, IO CIpaBeIMBa CTOMHOCT B Apyrus BceoOxBaTeH noxox (JB/)
W KaTo TaKMBa I10 CIPaBeUIMBa CTOMHOCT B nevyanbaTa uiy 3aryoara.

Krnacudukanuara Ha GUHAHCOBUTE aKTUBH IIPU IBPBOHAYAIHOTO UM NIPUI0ONBAHE 3aBUCH OT XapaKTCPUCTUKHUTE Ha
JOTOBOPHHUTE MAPUYHHU MOTOIM Ha (MHAHCOBUS akTWB W Om3Hec mozena Ha PoHma 3a TAXHOTO ympaieHue. C
M3KIIIOYEHHE Ha THPIOBCKUTE B3eMaHUs, KOMUTO HE ChABPXKAT CHIICCTBEH KOMIIOHEHT Ha (puHaHcupaHe, POHIBT
I'bPBOHAYAIIHO OLIeHsBa (DMHAHCOBUS aKTHB IO CIIPaBEIJIMBA CTOMHOCT, IUIIOC, B Cly4aidl Ha ()MHAHCOBM aKTHBH,
KOHUTO HE ce OTYMTAT MO CIIPaBeUIMBa CTOMHOCT B MevanbaTta win 3arybara, pa3xoIuTe 10 CAelIKaTa. ThbproBCKUTE
B3E€MaHUs, KOUTO HE ChIbPXKAT CHIIECTBEH KOMIIOHEHT Ha ()MHAHCHpPaHE Ce OLeHSIBAT IO IeHaTa Ha CleJKaTa,
ompezeneHa cerimacHo npuiaoxkumure MCPO cueToBoAHM cTaHAAPTH. MOJS, BIDKTE CUETOBOAHATA MONUTHKA B
paznen 0) [Ipuxoan oT JOTOBOPH € KIUEHTH.

3a ga OpAe KIACHPUIMPaH W OLCHIBAH IO aMOPTH3MpaHA CTOMHOCT WM IO CHpaBemiuBa cTodHOCT B B/,
JTBITOBUST (DMHAHCOB aKTHB TPsiOBa Ja MopakJa MApPUYHH MOTOIM, KOWTO NMPEICTABIABAT "CaMo IUTAIAHUS IO
rnaBHuUmata u ymxeara“ (CIIT'JI) mo Hem3abDKeHaTa CyMa Ha TiaBHHIATA. Ta3u oneHka ce Hapuya ,,CIIJI Tect™ u
CE M3BBHPIIBA Ha HUBOTO HAa CHOTBETHUS MHCTPYMCHT.
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

2. CyeTOoBOIHA MOJUTHKA (MPOIABJIKEHUE)
2.2. O0001meHNe HA CHIECTBEHNTE CYETOBOAHM MOJUTHKH (MPOIbJLKEHNE)

:k) ®MHAHCOBY HHCTPYMEHTHU — IbPBOHAYAJIHO NPU3HABAHE U NOC/IEABAIIO OlleHsIBaHe (IPOAbJLKeHUE)

o (DUHAHCOBM AKTUBM (IPOABJKEHHUE)

buznec monensT Ha DoHza 3a ynpapieHue Ha GPUHAHCOBUTE aKTHBU CE II030BaBa Ha HAYMHA, 110 KOWTO TOM yIpaBIsiBa
(DMHAHCOBHTE CH aKTUBH C 11eJI TEHEpHUpaHe Ha TapUYHH TOTOLHM. BU3HeC MOJETbT Onpeaes Jajli TapuIHNATE TOTOLN
11e Bb3HUKHAT B PE3YJITaT Ha CbOMPAaHETO Ha JOTOBOPHU MAapUYHU ITOTOLM, IpoJaXk0a Ha pUHAHCOBUTE aKTHUBH, WU
U JABETE.

[MoxymkuTe niam mpogaxOnuTe Ha GUHAHCOBH aKTHBH, YHUTO YCIOBHUS M3UCKBAT JOCTABKAa HA AKTHBHUTE B PaMKHUTE Ha
JaleH MepuoJi OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pasmopenba WM JeiicTBamia mpakTHKa Ha
CHOTBETHUS Na3ap (peIOBHH MOKYIKH), Ce IPU3HABAT Ha JAaTaTa Ha ThpryBaHe (CAenKaTa), T.e. Ha JaTara, Ha KOsATO
@DOHABT ce € aHTAXHPaJl 1a KyNX MK IPOoJaJie aKTHUBA.

IHocnenBamio oneHsiBaHe
3a 1enMTe Ha MMOCIIEABAIIOTO OleHsIBaHe (PMHAHCOBUTE aKTHUBH C€ KIACH(PHUIUPAT B YETHPH KaTErOPUH:
* @DUHAHCOBU aKTUBH M0 AMOPTH3HUPAHA CTOMHOCT (IBITOBH HHCTPYMEHTH)
e DUHAHCOBM AaKTHBH II0 CIpPaBeIMBA CTOMHOCT B JPYr BCeOOXBaTeH JOXO0I C 'penukimpaHe" Ha
KyMyJaTHBHHUTE NIeYJION WIH 3aryOH (IIBJITOBH HHCTPYMEHTH)
* ®uUHAHCOBM aKTHUBH, ONpPEEIEHN KaTo TaKWBa IO CIpaBeIMBa CTOHHOCT B JPYT BCEOOXBaTeH H0X0A Oe3
"penukinpane” Ha KyMyJaTHBHUTE TIeYaJION U 3aryOH IpH TAXHOTO OTIHCBaHe (KaIIUTATOBH HHCTPYMEHTH)
» ®uHAHCOBM aKTHUBH IO CIpaBeJIMBa CTOMHOCT B Ievanbarta UK 3arybara

@oHIBT HE OTYNTA KAKBUTO U Ja OMIIO KaIMTaJIOBH HHCTPYMEHTH M0 CIpaBeuinBa croiHocT npe3 JIB/l u ¢puHancoBu
aKTHBH, OTYNTAHU I10 CIPABEJINBA CTOMHOCT B IeyandaTa WiH 3aryoara.

Dunancosu akmueu L0 AMOPMUZUPAHA CHOUHOCH (0512081 UHCIMPYMEHNU)
Ta3u kareropus e Haii-chiecTBeHa 3a PoHma. POHABT OlCHsIBa ((UHAHCOBUTE aKTHUBHU MO aMOPTU3UpPaHa CTOMHOCT,
aKo ca yAOBJIETBOPEHH U ABETE YCIOBUS, U3I0KEHH MO-A0TY:
* ODUHAHCOBHAT aKTUB CE NPUTEKABa B paMKHTE Ha OM3HEC MOJICIT, UMAI 32 [[eJI HETOBOTO JBPIKAHE C OTIIC]T
MoJTy4aBaHe Ha JOTOBOPHUTE IAPUYHU ITOTOIH OT HETO; U
* VYcioBusTa Ha IOTOBOpa 32 (PMHAHCOBHUS aKTUB MOPAXKIAT MAPUYHU MOTOIM HAa KOHKPETHH IaTH, KOUTO
MpeICTaBJIsIBAaT caMo TUIAIAHUS 10 TIaBHUIIATA U JINXBUTE BbPXY HEM3ABIKEHATa CyMa Ha TJIaBHUIATa
DUHAHCOBUTE AaKTHBHU IO aMOPTH3MpaHa CTOMHOCT BIIOCIEACTBHE C€ OLIEHSABAT MpU IpUaraHe Ha METoJa Ha
edpexTuBHus uxBeH npoueHT (EJIIT) u ca mpeamer Ha obe3rieHka. [leyanoure u 3aryoute ce mpu3HAaBaT B revaidaTa
WK 3ary0ara, KOraTo akTUBBT ObJIe OTIUCAH, MOAU(UIIUPAH HIIH 00C3IICHEH.
DUHAHCOBUTE aKTHBH 110 aMOPTHU3HpaHa cTOHHOCT Ha POHJIa BKIIOUBAT MAPUYHU CPEICTBA U JETO3UTH U THPrOBCKU
U IPYTH B3EMaHUsL.

OTtnucpane
@uHAHCOB aKTUB (WJIH, KOTAaTO € MPUI0KHUMO, YacT OT (PUHAHCOB aKTHUB MJIM YacCT OT Ipyma OT CXOJHHM (HHAHCOBU
aKTHMBH) CE OTIHCBA (T.€. Ce IIpeMaxBa OT OT4eTa 3a puHAHCOBOTO cheTOsiHME HAa POHIA), TIIAaBHO KOTATO:
* TpaBaTa 3a [OJyYyaBaHE HA MAPUYHHUTE MTOTOIHN OT aKTHBA Ca U3TEKIIH; HIIH
* TpaBaTa 3a MOJyYaBaHE Ha MAPUYHU IOTOIM OT aKTHBA Ca MPEXBbpIIeHN HiIH QOHIBT € MOEN 3aJbKEHUETO
Jla TUIATH HAIBJIHO TOJyYEHWTE MAapUYHM IOTOIM, O€3 ChINecTBeHa 3abaBa, KbM TpeTa CTpaHa dpe3
CHopa3yMeHHe 3a IPEXBBPIITHE; PpH KoeTo WK (2) POHIBT € MPEXBBPIINI B 3HAUNTEIIHA CTEIIEH BCUYKU
PHUCKOBE M TIOJI3H OT COOCTBEHOCTTA BBPXY aKTHBA; WiH (6) POHABT HATO € MPEXBBPIIII, HUTO € 3ala3ni B
3HAYMUTENIHA CTETICH BCHYKH PHCKOBE U MOJ3U OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aIa3ui KOHTPOJIa
BBPXY HETO.
Koraro ®@oHIBT € MpexBHPAMI NpaBaTa CH 3a IIOJydyaBaHE Ha IMApUYHH MOTOIM OT aKTHBA WJIM € BCTHIMI B
criopazyMeHHe 3a IPEXBBPIITHE, TOH MPaBH OLICHKA HA TOBA JAJIM U 10 KaKBa CTEIICH € 3aIa3iil PUCKOBETE U MOJI3UTE
ot coberBeHocTTa. KoraTo Toif HUTO € IPEeXBBPIINII, HUTO € 3ama3iil B 3HAYUTEIHA CTENICH BCHUKH PHCKOBE U TIOJI3H
0T COOCTBEHOCTTAa BBPXY (PMHAHCOBUS aKTHUB, HUTO € NPEXBBPIMI KOHTPOJIA BBPXY HETO, TOH NMpoAbJDKaBa Ja
MIpU3HAaBa MPEXBBPICHUS aKTUB, A0 CTEIECHTAa Ha MPOXBIDKABAIIOTO CH ydyacTHe B Hero. B Tosm ciyuait ®oHABT
MIPU3HABA M CBBP3aHOTO 3a1b/DKeHNE. [IpeXBBbpICHNAT aKTHB ¥ CBBP3aHOTO 33ABJDKEHHE CE OICHIBAT Ha 0a3a, KOsATO
OTpa3sBa Mpaparta U 3aIbJDKeHUATA, KOUTO POHIBT € 3ama3uil.
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

2. CyeTOBOIHA MOJUTHKA (MPOIBJIKEHUE)
2.2. O0001meHNEe HA CHIIIECTBEHUTE CYETOBOAHM MOJUTHKH (MPOIbJLKEHNE)

k) OUHAHCOBH HHCTPYMEHTH — TbPBOHAYAIHO NPU3HABAHE M MOCJIEIBAIIO0 OLICHABAHE (MPOJbIIKeHHEe)

o (DUHAHCOBM AKTUBM (MPOABJKEHHUE)

[pompmkaBamo yqacTie, KOeTo e moJ1 hopMaTa Ha rapaHIns BEPXY IPEXBBPICHUS aKTHB, CE OLCHSBA IT0 TI0-HUCKATa
OT ThpBOHAYAHATAa OaJaHCOBA CTOMHOCT HA aKTHBa M MaKCHMallHaTa cyMa Ha BB3HATPa)XIEHHETO, KOETO MOXKeE Jia
ce mucka QOHABT N1a H3IIIATH.

O0e31eHKa HA PUHAHCOBU AKTHBH

JIOTbTHUTETHY OTIOBECTSBAHMS, CBBP3aHH ¢ 00e31eHKaTa Ha ((MHAHCOBHUTE aKTHUBU, Ca MPEJAOCTABEHH U B CICTHUTE
MOSICHUTEJIHY O€JIEKKH:

* OmnoBecTsBaHMA Ha ChIeCTBeHH npeanooxenus ([Ipunoxenue 3)

* Toproscku u apyru B3emanus ([Ipunoxenue §)

@oHIBT NpU3HABA MIPOBHU3KS 3a OYaKBaHM KpeIuTHH 3aryon (OK3) 3a BCHUKHM ABJITOBH HHCTPYMEHTH, KOUTO HE CE
OTYMTAT MO CIIPaBEJINBA CTOMHOCT B mevanbara win 3aryoara. OK3 ce 6a3mpar Ha pasinukata MeX.Iy JOTOBOPHHUTE
MTApUYHH ITOTOLH, IBJDKAMHU CHIVIACHO YCIIOBHATA HA JAOTOBOPA, M BCHYKU IMAPHIHM MOTONHU, KONTO DOHIBT OYaKBa
Jla TIOJTy4H, TUCKOHTUPAHH ¢ JOONMKEHHE /10 IIbPBOHAYAIHUS e(EeKTUBEH JIMXBEH NPOLeHT. OYakBaHUTE MapUYHU
MOTOIM BKJIIOYBAT IApUYHUTE IOTOIM OT MpojAaxOara Ha JIbPKAHOTO OOe3NeYeHHne WM JPYTH KpPEIUTHU
0JI00pEHUsI, KOUTO TPECTaBIISIBAT Hepa3/IeliHa YacT OT YCIOBHATA Ha JI0r0BODA.

OK3 ce mpu3HaBaT Ha JBa erana. 3a KPEIUTHH E€KCIO3WINHM, 32 KOUTO HE € HaJMIE 3HAYMTEIIHO MOBUIICHHE Ha
KpeAUTHHUA PHCK OT MbpBOHauYanHOTO npusHaBaHe, OK3 ce mpoBu3mpar 3a KpeniuTHH 3ary0H, KOUTO BH3HHKBAT B
pe3yniTar Ha cChbOUTHS 1O HEM3ITBJIIHEHNE, KOUTO ca Bb3MOXKHH npe3 cieasamuTe 12 mecena (12-meceunn OK3). 3a
KPEIUTHH EKCIIO3MLUH, 32 KOUTO € HajHIle 3HAYUTEIHO IIOBHIICHHE Ha KPEIUTHUS PUCK OT M'bPBOHAYAITHOTO
NIpU3HaBaHe, IIPOBU3HS 3a 3ary0a ce M3MCKBa [10 OTHOILCHNE Ha KPEAUTHHUTE 3ary0H, O4akBaHH IIPe3 OCTaBaIIns CPOK
Ha EKCIIO3WIMATA, HE3aBUCHMO OT MOMEHTa Ha Bb3HHKBaHe Ha HewsmbiHeHnero (OK3 3a memust cpok Ha
WHCTPYMEHTA).

ITo oTHOmEHUE Ha TBPIrOBCKUTEC B3C€MaHUA, B T.Y. JIUSUHIOBUTEC B3CMAHUA, (DOHII’BT mpuiiara OnmpoCTEH IMOAXOa 3a
m3uncnenne Ha OK3. CnenoBarenHo TOW He MpOCieAsiBa MPOMEHHUTE B KPEAUTHHUSA PUCK, a BMECTO TOBa MPHU3HABA
MpoBH3HS 3a 3ary0a B3 ocHoBa Ha OK3 3a menust Cpok Ha MHCTPYMEHTA KbM BCsIKa OT4eTHA JaTta. QOHIBT € Ch3al
MaTpulia 3a MPOBH3MpaHE, KOATO ce 0a3upa Ha HCTOPHYECKUS OMHUT MO OTHOIICHHE Ha KPEOUTHHUTE 3aryOw,
KOpUTHpaHa ¢ MPOTHO3HH (haKTOpH, CielU(UIHY 32 JTHKHULNTE U 32 MKOHOMHYECKaTa cpejia.

@oHABT cunTa daneH (UMHAHCOB WHCTPYMEHT 32 TaKbB B HEH3NBIHEHHE, KOTaTO JOTOBOPHHTE IUIAIAHHI ca B
mpocpoune B npoabpkeHne Ha 90 nau. B onpenenenu ciaygan obade TOi MoKe Ja pasriiex/a qaieH GUHAHCOB aKTHB
KaTo TaKbB B HEM3IBJIHEHHE, KOTaTO BHTPEIIHA WM BBHHINHA WHQOPMAIHS MPEIOCTaBs WHIUKAIUS, Y€ € MaJIKO
BeposiTHO POHABT J1a MONYYH MBJIHUSA pa3Mep Ha HEU3IBIDKEHUTE CyMH IO JOTOBOpa, MPEau Ja ce B3eMaT TMOJ
BHHMAaHHE KaKBUTO U Ja OWJIO KpeAWTHH MOJZOOpEHHS, Ibp)KaHU OT Hero. OMHAHCOBU aKTHUBH CE OTITHUCBAT, KOTATO
HE CBIIECTBYBa pa3yMHO OYaKBaHE 3a ChOMpaHe Ha MAPUIHHUTE ITOTOIIH IO JOTOBOpa.

o (MuHAHCOBM MACHBH

[I'npBoHaya HO MpHU3HABAaHE U OLICHSIBaHE

[Tpu mppBOHAYATHO MpU3HABaHE (PMHAHCOBUTE TACHBH CE KIIACH(PUITUPAT KaTO TAaKWMBa 1O CIIPABEIJTUBA CTOMHOCT B
reganbaTa WM 3aryoara, Wi KaTo 3a€MH U TIPUBJICYCHU CPEJICTBA, 3aAbJDKEHHUS WIN KaTO IEPUBATHBH, OTIPECIICHU
KaTO XE/HKHHTOBU HHCTPYMEHTH B €(pEKTHBCH XEIK, KAKTO € YMECTHO.

H’BpBOHa‘IaJ'IHO BCHUYKH (1)I/IHaHCOBI/I nacuBU C€ MNpHU3HABAT IO CIIpABCIAJIMBa CTOﬁHOCT, a B ClIy4asl Ha 3a€MU U
IIPUBJICUCHU CPCACTBA U 3aAbJKCHHUA, HETHO OT IIPAKO CBBP3aHUTEC PA3XOJAH I10 CACIIKATA.

®dunancosute macuBu Ha GoHTA BKIIOYBAT TBPrOBCKHU U APYTHU 3aABbJDKEHUA, IPEAOCTABEHU ACTIOSUTH OT HAEMATEIIN
" 3a€MU U IPUBJICUCHU CPCACTBA.
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

2. CyeTOoBOIHA MOJUTHKA (MPOIABJIKEHUE)
2.2. O0001meHNEe HA CHIECTBEHNTE CYETOBOAHM MOJUTHKH (MPOIAbILKEHNE)

:K) ®MHAHCOBY UHCTPYMEHTH — IbPBOHAYAJHO NPU3HABAHE U MOCJIEABALI0 OLeHsIBaHe (IPOJbJKeHHE)

o (MOUHAHCOBH NNACHBH (npoabmlce}me)

IlocaenBamio oneHsiBaHe
OHGHHBaHCTO Ha (IJI/IHaHCOBI/ITe IIaCrMBH 3aBHMCH OT TsAXHaTa KﬂaCH(bHKaHHH KaKTO € OIMMCAHO IO~ AO0JIY:

3aemu u npusneuenu cpedcmea

Ta3u kaTeropus € oT Hali-chIeCcTBEHO 3HaUeHue 3a Ponxa. Cres MbpPBOHAYAIHOTO MM IpH3HaBaHe, QOHABT OLEHIBA
JIMXBOHOCHHUTE 3a€MH W TMPHUBJICYEHU CPEJICTBA MO aMOpPTU3MpaHa CTOHWHOCT, upe3 metona Ha EJIII. Tleuanbute u
3ary0uTe ce IpHU3HABAaT B IedainbaTa MM 3arybara, KOraTo IacHBBT C€ OTIHCBA, KaKTO M 4Ype3 Ipolieca Ha
amopTu3anus Ha 6a3a EJIIL.

AMopTH3HpaHaTa CTOMHOCT CE M3YHCIIBA KaTO CE B3EMAT I10Jl BHUMAaHUE KAKBUTO U J]a OWIIO JUCKOHTH WU TPEMUH
IIpH IPUA0ONBAHETO, KAKTO U TAKCH MIIN Pa3XxodH, KOUTO TpeACTaBIsABaT HepasaenHa yacT ot EJII. AmopTuzanusata
uype3 EJIII ce BkiItouBa KaTo (PUHAHCOB Pa3Xoj] B OTYETA 33 JOXOJUTE.

Ta3u kateropus ce OTHacs TIABHO 33 JIMXBOHOCHH 3a€MHU M IPHUBICUCHU CpelCcTBa. JlombiaHNUTEeNIHA HHPOPMALUS €
npenoctaseHa B [Ipmnoxxenne 11.

OTnucBaHe

DUHAHCOB TMACHUB C€ OTIHCBA, KOTAaTO 3aJb/DKCHHETO OBbJE TOTraceHo, WIM TMpeKpaTeHo, Win ui3tede. Korarto
ChIeCTBYBall (UHAHCOB MACUB ObJIe 3aMEHEH C IPYT OT CHIIHS KPEIUTOIATEI ITPHU ChBBPIICHO Pa3InIHH yCIOBHS,
WJIM YCTIOBHSITA HA CHINECTBYBAII ITACKUB OBAT CHIECTBEHO POMEHEHH, Ta3H pa3MsTHA WITH MOTU(UKAIINS CE€ TPETHPA
KaTo OTIHCBaHEC HA ITbPBOHAYAIHUS TIACHUB W MpPU3HABAaHEC Ha HOB. Pa3nukaTa B CHOTBETHUTE OAIAHCOBU CYMH CE
[IpU3HaBa B OTYETA 33 JOXOJUTE.

3) Komnencupane Ha (pMHAHCOBY HHCTPYMEHTH

OuHAHCOBUTE aKTHBH W (PUHAHCOBHUTE IACHBU C€ KOMIICHCHpAT W HETHaTa cyMma ce MpeACTaBi B OTYEeTa 3a
(PMHAHCOBOTO CBHCTOSTHHE, KOTaTO M CaMO KOTaTo, € HAJUIE IOPUIMYECKH YIIPaXHIAEMO MIPaBo 32 KOMIICHCHPAaHEe Ha
npu3HaTHTe cyMH 1 POHIBT IMa HAMEpEHHUE 3a ypekAaHe Ha HeTHa 0a3a, WM 32 €JHOBPEMEHHO peali3upaHe Ha
aKTHBHTE M ypeKIaHe Ha ITACHBUTE.

u) OueHsiBaHe N0 CIpaBeJJMBAa CTOHHOCT

@OoHABT OLCHSBA W MPEACTABS IO CIPABEIIMBA CTOMHOCT 3a IeNUTE HAa (GUHAHCOBOTO OTYHTAHE HAKOW OT CBOHTE
aKTUBH W nacuBH. Ha moBTapsima ce (exxeroaHa) 6aza OLEHSABAHH 10 CIPaBEIMBa CTOWHOCT ca MHBECTHLMOHHUTE
HUMOTH Y HHBECTULIMOHHUTE HMOTH IbPIKAHH 32 MPOIax0a 110 CIpaBeIMBa CTOMHOCT KbM BCSKA OTYETHA JaTa.
CnpaBeuIMBUTE CTOWHOCTH Ha (PMHAHCOBHUTE MHCTPYMEHTH, OLICHEHHU 110 aMOPTU3UPaHa CTOHHOCT, Ca OIIOBECTEHH B
IIpunoxenue 20.

CnpaBeunHBaTa CTOMHOCT € neHara, KosaTo Ou Ouna noJjiyuceHa oT npoaa>1<6a Ha aKTUB WJIH IUIaTCHA 3a MPCXBbPJISIHE
Ha IacuB B oOuyaiiHa CACJIKa MCKAY IMa3dapHU YYaCTHUIIM KbM JaTaTa Ha OLICHKATA. OHeHHBaHeTO Io crpaBeaIiBa
CTOMHOCT ce 6a3Hpa Ha TIPEAIOJOKEHUETO, Y€ CACIKATa 3a npoz[a>K6a Ha aKTUB HJIK NMPEXBBPJIAHEC HA MACHUB CC
OCBINCCTBsABA:

¢ Ha OCHOBHMHA Mas3ap 3a CbOTBETHUA aKTUB WUJIM NMTaCUB, WIN
¢ IpHU OTCHCTBUC HAa OCHOBEH I1a3ap, Ha Hal-u3roJHus rna3ap 3a CbOTBETHUA aKTUB UJIN MTACHB.
OCHOBHHUSAT WU Haﬁ—PBFOI[HPISIT rnasap TpSIGBa Ja 6’bﬂe JocThIIeH 3a PoHA.

CopaBe/yiuBaTa CTOMHOCT Ha aKTHB WM MacUB C€ OLEHSABAa KAaTo C€ MPAaBAT NPEANOJIONKEHHS, KOUTO Ma3apHU
y4YacTHHIM OMXa HaIlpaBWIIM IIPH OTIpeJIelisTHe Ha IIeHaTa Ha aKTHBa WJIM [TaCHBa, KaTo ce MpUeMa, ue Te JeHCTBaT B
CBOS Hal-100BP NKOHOMUYECKH HHTEPEC.
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

2. CyeTOoBOIHA MOJUTHKA (MPOIABJIKEHUE)
2.2. O0001meHNEe HA CHIECTBEHNTE CYETOBOAHM MOJUTHKH (MPOIAbILKEHNE)

u) OueHsiBaHe MO CpaBeJIMBa CTOHHOCT (MPOABLIKEHE)

OueHsABaHETO Ha CIpaBelIMBaTa CTOIHOCT Ha He(HMHAHCOB aKTHB B3eMa IPEIBHJ CIIOCOOHOCTTA Ha IIa3apeH
YUYaCTHHK Jia FTeHepUpa MKOHOMHYECKH U3r0/IM OT U3IIOJI3BAHETO HA aKTHBA CHOpE] Hali-e()eKTUBHATA U Haii-1o0paTa
My ynotpe0a wid oT npojaaxOara Ha aKkTHBa Ha JIpYT Ma3apeH yYacTHHK, KOMTO e M3M0J3Ba aKTHUBa CIIOpe] Haii-
e(ekTUBHATA U Hail-noOpara My yrnorpeda.

(DOH,H’LT H3MO0JI3Ba OUCHUTCJICKU MOAXOAHU, YMCCTHU IIPpU O6CTO$ITCJ'ICTBaTa, 3a KOUTO MMa AOCTAThbYHO OAaHHH 3a
OIICHABAHC HA CIIpaBE€yinBaTa CTOMHOCT KaTo Cce MakKCUMH3Hpa U3IMOJI3BaHETO HA IMTOAXOAAIIN Ha6J'[}OJIaBaHI/I BXOOA1ITH
JaHHHU 1 C€ CBCXKIa 10 MUHUMYM U3IIO0JI3BaAHETO HA HeHaGJ'IIO}IaBaHI/I BXOIAIHN JaHHH.

Bcuuky akTHBY U TaCUBHU, KOUTO Ca OLIEHEHU 110 CIIPABEIIMBA CTOMHOCT MM 3@ KOUTO CE U3UCKBA OIIOBECTSBAHE HA
CIpaBeJINBa CTOMHOCT BbB (PMHAHCOBHUS OTYET, Ca TPYIHUPAaHHU B KATETOPUH CHOPE HepapXusTa Ha CIpaBeaIuBaTa
CTOMHOCT, KaKTO € OIIMCAHO M0-I0Jy, Bb3 OCHOBA Ha HAl-HUCKOTO HUBO U3IO0JI3BaHU BXOJSIIU JAHHU, KOUTO UMAT
3HAYUTENHO BIUSHHE P OLICHABAHETO HA CIPABEAIMBATA CTOMHOCT KaTO LIIO:

* Huso 1 — M3nmon3Bar ce KoTHpaHy (HEKOPUTHPAHH) IIEHH Ha aKTHBHY ITa3apy 33 HICHTUYHY aKTHBH WM TTaCUBH;

e Huo 2 — IlpunaraT ce OIEHHUTEICKH TOIXOIM, MPH KOUTO Hal-HUCKOTO HHWBO HW3IIOJI3BAHU BXOJSINU JTaHHH,
CBIIECTBEHH 32 OIICHKATA IO CIIPaBeIJINBa CTOWHOCT, Ca HAOIIOIaBaHH WJIH MPSIKO, HITH KOCBEHO

* HuBo 3 — M3mon3Bar ce OIEHUTEICKH TMOAXOMHU, MPH KOUTO HAW-HUCKOTO HUBO W3IOJI3BAHH BXOJAIIM JAHHH,
CBHINECTBEHH 3a OILIEHKATa IO CIIpaBeIJINBa CTOHHOCT, ca HEHA0JI01aBaHu.

3a aKTUBUTE M MACHUBHUTE, KOMTO CE OLCHSBAT PEryJSIPHO MO CIpaBeinBa CTOHHOCT, DOHABT mHpepasriexaa
KaTeropu3upaHeTo UM Ha ChOTBETHOTO HHMBO OT iepapXusra Ha CHOpaBeUInBaTa CTOWHOCT (Bb3 OCHOBA HA Haii-
HHCKOTO HUBO H3IOJI3BaHH BXOJAIIU JAHHH, KOUTO MMAT 3HAYUTEIHO BIHMSHUE PH OLICHIBAHETO HA CIIpaBeINBaTa
CTOMHOCT KAaTo IISJI0) KbM Kpas Ha OTYETHHS MEPUOJ M ONMpPEeAeis Jalu nMa HeoOXOJMMOCT OT U3BBPIIBAHE Ha
TpaHcdep OT eTHO HUBO B JIPYTO.

PwroBocTBOTO Ha DOHIA OTIPEIEIIS MOJUTHKHUTE U IPOIICAYPHUTE, KOUTO CE ITPUJIAraT 110 OTHOILICHUE Ha PETyJIIPHUTE
OIIEHKH TI0 CIPaBEUIUBA CTOMHOCT KATO TE3W HAa MHBECTUIIMOHHM MMOTH M MHBECTHUIIMOHHH MMOTH IbPXKAHU 32
mpoxaxoa.

OOUKHOBEHO 3a OLCHSABAHETO Ha CIIPABEIMBATA CTOMHOCT HA CHIIECTBEHUTE aKTUBU KATO MHBECTUIIMOHHH UMOTH U
WHBECTHIIMOHHA WMOTH JbpXKaHH 3a MOpOJak0a ce aHraXupaT BBHIIHU HE3aBUCHMHU OICHHUTENH KATO
HEOOXOAMMOCTTA OT TSX CE€ MPEIEHBA BCAKA TOIUHA OT PhKOBOACTBOTO HAa DoH 2. BHHIITHUTE OIIEHUTENH Ce n30Upat
Ha 0a3a Ha TeXHUsI IPO(EeCHOHANICH OITUT, KauecTBa U pemyTtaius. Clie/ aHaIu3 CICIUATUCTHTE - OLCHUTEIH, PEIIaBaT
KOU OIICHUTEJICKH ITOIXO0/IU U BXOJSIIN JaHHU ca Hali-yMECTHH Jia ObJaT U3IOI3BaHH NIPU BCCKH KOHKPETCH CITy4ai.
K®M Besika oTYeTHA JaTa, PHKOBOJICTBOTO MPABH aHATIH3 Ha M3MCHCHUATA B CTOMHOCTHTE HA aKTHBHUTE U MACHBHTE,
KOUTO MOJUIeXKAT Ha IMPEOICHABAaHE CHIVIACHO CUCTOBOMHHTE monuThku Ha DonHma. ToBa BKIIIOYBA Tperie] Ha
KJIFOUOBUTE BXOJSIIM JaHHH, U3MOJI3BAHM B MOCIEJHATA OIEHKA M CPABHSABAHETO UM C MOJAXOJAIIA UCTOPHUYECKA
uH(popMaIUsI KaTO CKIIOYEHHU JOTOBOPHU U JAPYTU MOAXOISIIH JOKyMeHTH. ChIIO Taka, pPhbKOBOACTBOTO, ChBMECTHO
ChC CICIUATUCTUTE-OIICHUTEIIH, CPaBHABA MPOMCHHUTE B CIIPAaBEJIMBaTa CTONHOCT HA BCEKU aKTHB WM MACHUB C
MTOIXOASIIH BHHIHU U3TOYHUIIM, 3a J1a MPEIICHH A IIPOMEHHUTE ca pa3yMHHU.

3a LCJINTE Ha OMMOBECTABAHCTO Ha CIIpaBEjIMBaTa CTOﬁHOCT, DonabT OIpECACid pa3IMYHU KJIAaCOBE aKTUBU U MAaCUBU
B 3aBUCHUMOCT OT TAXHOTO C€CTECTBO, XAPAKTCPUCTUKA U PUCK MU OT CHOTBCTHOTO HHBO OT ﬁepapxnﬂTa Ha
CrpaBejinBaTa CTOﬁHOCT, OImMcCaHa 1o-rope.

if) OcHOBEeH KanmuTaJa

OCHOBHHST KaluTall € aKIIMOHEPHUAT KanuTan Ha PoHa NpeCTaBeH 10 HOMUHAJIHATA CTOHHOCT Ha M3aACHUTE U
IUTaTeHH akiuy. [locThIIeHnATa OT U3AACHH aKI[MK Hal TIXHATa HOMUHAJIHA CTOWHOCT C€ OTYMUTAT KaTo MPeMHUIHN
pe3epBH.
3abDKeHUE 32 TAPUYHU PasNpeAesieH s KbM aKIMOHEPHUTE Ce MPU3HABa, KOraTo paslpe/ieieHHeTo € 0JJOOPEHO OT
TAX, WM M3UCKYEMO I10 3aKOH 1 He 3aBrcH oT Porna. Kopecnonaupamara cyma ce 1eduTtipa JUPEKTHO B COOCTBEHHUS
KaIrmuTal.

13



®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

2. CyeTOBOIHA MOJUTHKA (MPOIBJIKEHUE)
2.2. O0001meHNEe HA CHIIIECTBEHUTE CYETOBOAHM MOJUTHKH (MPOIbJLKEHNE)

k) UHBeCTHLIMOHHU UMOTH

HMHBecTHIIMOHHM UMOTH ca HUMOTH, IbPKAaHU 3a MOJIy4YaBaHEC Ha MPUXOAH OT HACMU WJIU 3apalu IMOTCHIIMAJIa UM 3a
YBCIMYCHUE Ha CTOMHOCTTAa UMM KaTo WHBCCTULIMA, HJIIM U 3a JBCTC. MHBECTHLIMOHHUTE HWMOTH C€ OIICHSIBAT
IIbPBOHAYAIIHO IO 1I€HA Ha HpI/I}l06I/IBaHe, KOATO BKJIIOYUBA BCUYKU pa3xoau MO CACJIKATa. Pa3zxonure 3a mogmsHa Ha
JaCcTH OT MHBCCTHIIMOHCH HMMOT CC BKJIFOYBAT (KaHI/ITaJ'II/I3I/IpaT) KBbM Herosarta 0OajlaHcOBa CTOﬁHOCT, Koraro Te3u
pazxoaun 6L,Z[aT M3BBPUICHU U IPU YCJIIOBUE, Y€ OTTOBAPAT HAa KPUTCPUNTE 3a MPU3HABAHC HA MHBCCTUIIMOHCH UMOT.

CJ'[e}I IBbPBOHAYAIIHOTO MPU3HABAHE MHBECTUIIUOHHUTE MMOTH, BKIIFOUUTCIIHO WHBECTUIIMOHHA UMOTHU B IIPOLIEC Ha
n3rpaxxjaaHe, CC OTYUTAT IO CIIpaBEAINBA CTOﬁHOCT, KOATO OTpa3sABa MasapHUTE YyCJIOBUA KbM OTUCTHATA JiaTa.

TleyanOure wnu 3ary61/1Te, BB3HUKBAIIX OT MMPOMEHU B CIIPABCIIIMBUTE CTOMHOCTHU Ha WHBCCTUIIMOHHUTC UMOTH, CC
IIpU3HaBaT B OTYECTA 3a JOXOAUTC 3a OTYCTHUA IICPUO, B KOWTO BB3HUKBAT.

MHBECTUITMOHHUTE UMOTHU CE€ OTIMCBAT MPU OCBOOOXKIaBaHE MIIM KOTaTO MHBECTULIMOHHMST UMOT € TPaiiHO U3BaJieH
oT yrotpeba 1 HUKaKBH ObJIeIIN HKOHOMITYECKH U3TOAH HE CE 09aKBaT OT HETOBOTO 0CBOOOKnaBaHe. [lewanOute mmu
3aryOuTe, IpOU3THYAIIH OT H3BAXKIAHETO OT YIIOTpeda WITH 0CBOOOXKIaBAaHETO OT MHBECTUITHOHEH HMOT, C€ BKIIFOUBAT
B OTYETa 32 JOXOIUTE B IIEPHOJIa Ha M3BKAAHETO OT yrmoTpeda Wil 0CBOO0KIaBaHETO.

[Tewan6ute nm 3aryouTe OT MPOJAKON HA OTACITHH aKTHBH OT IpyIara Ha “WHBECTHUIIMOHHUTE UMOTH  CE€ OTIPECIIAT
Ype3 CPaBHABAHETO HA Bh3HArPAXKICHUETO, HAa KOETO IPY’KECTBOTO OYaKBa [1a UMa MPaBo (IIPHUXOIUTE OT MPOo1aK0aTa)
n 6aaHcoBaTa CTOMHOCT Ha aKTHBa KbM JIaTaTa, Ha KOSATO MOIy4aTelsAT MoJlydyaBa KOHTPOJ BBPXY HETO.

@DOHIBT MPEXBHPISI UIMOT OT MHBECTUIIMOHEH MMOT B MaTepHasieH 3amac (MMOTHU 3a PEryJsipHO ThpPryBaHE) camo,
KOTaTo MMa MPOMSIHA B U3II0JI3BAHETO, JOKa3aHa Ype3 3aoyBane Ha pa3paboTBaHe ¢ 1ej ooudaitna npogaxoa. Korato
HWHBECTHIIMOHEH UMOT Ce IPEXBBPIIS KbM MaTEPHUAJICH 3a1ac, IpreTaTta CTOHHOCT Ha UMOTA 3a MTOCIEIBAIIO0 OTYHTAHE
€ HeroBarta CrpaBe/IiBa CTOMHOCT KbM JIaTaTa Ha MPOMSIHATA B U3II0JI3BaHETO My. [Ipu NpexBbpIsIHE OT MATePHATHU
3amacu KbM HHBECTUIIMOHHHN HMOTH, pa3JInKaTa Me1y CIIpaBeAIrBaTa CTOWHOCT HA UMOTA KbM Ta3H J]aTa U HeroBaTa
npeauinHa 6axaHcoBa CTOMHOCT ce MpU3HaBa B oT4eTa 3a qoxoaure. Koraro @oHIbT 3amo4YBa HAHOBO Ja pa3paboTBa
CBHIIECTBYBAIIl HHBECTHIIMOHEH UMOT C I[eJT IPOABIDKUTEITHOTO My OBJICIIO U3MOI3BAaHE KATO TAKhB, TO UMOTHT OCTaBa
KiacuuIUpaH KaTo MHBECTUIIMOHEH IO BpeMe Ha pa3paborBaHeTo. Korato @OoHABT B3eMe pelieHue 3a mpoaaxoa
Ha UHBECTHIIMOHEH UMOT 0e3 1a To pa3paboTBa U KpUTEPHHTE 3a Kiacu(UKAIUS KATO UMOT, IbPXKaH 3a Mpojiaxba ca
U3OBIHEHH, UIMOTHT C€ KiIacH(pUIMpa KaTo IbpKaH 3a Mpoaaxba 1 ce OIeHsBa [0 CIPABEIHNBA CTOWHOCT.

.]'l) HNHBecTHIIHOHHH HMOTH, IbPKaHU 3a nponamﬁa

VHBeCTHLIMOHHNTE UMOTH Ibp)KaHM 3a MpoJakda ce OTYuTaT mo crpasemianBa croiHocT (MCPO 5 Herekymm
aKTHBH, JIbP)KaHHU 3a NMPoJiak0a M MpeycTaHOBeHHU AeiHocTH, naparpad Sr). Te ce kinacuduupar kaTo AbpKaHH 3a
npoJak0a, ako TeXHHWTEe OalaHCOBM CTOMHOCTH e OBbJaT BH3CTAaHOBEHM MO-CKOPO 4Ype3 cleiKa 3a Npojaxoda,
OTKOJIKOTO dYpe3 MNpojbiKaBama yrnorpeba. ToBa ycioBHE ce CUMTa 3a YIOBIETBOPEHO, €AMHCTBEHO KOTaro
IpoJiask0aTa € MHOTO BEPOSITHA M aKTUBBT € Ha Pa3IoJIoKEHHE 3a He3abaBHa MpoJak0a B HACTOSIOTO CU ChCTOSHUE.
PBKOBOACTBOTO TPsIOBA A2 € MOENI0 aHTAXXUMEHT 3a Ipoax0a, KOATO ce 04aKBa Ja U3IIBIHN H3NCKBAHUATA.

Cw0uTHst unm 00CTOATENICTBA MOTAT J1a YIBJKAT NIepro/ia 3a PUKITI0YBAHE Ha MPo1axkdaTa 10 Mepuo/l, HaBUIIIABAII]
eHa ToJMHAa. AKTHB NPOABIDKAaBa Aa ObJe KiIacu(pHUIUpaH KaTo aKTUB, IbpXKaH 3a Mpojaax0da, ako 3a0aBSHETO €
TIOPOJCHO OT C'I)6I/ITI/I)I Ui O6CTO$IT€J'ICTB3 M3BBH KOHTPOJIa HA CDOH[la M TOM OCcTaBa aKTUBHO O6B"bp3aH C U U3I'bJIHsABA
IJIaHa CH 3a TpoJaak0a Ha aKTHBA.

M) JIn3uHr

Ha nagannara jgara Ha JIM3WHTA, KOATO € IMO-paHHaTa OT ABETC AAaTH - JaTaTa Ha JIU3UHI'OBOTO CIIOPA3yMCHHC HJINU
JataTa Ha aHra)XupaHe€TO Ha CTPAHUTE C OCHOBHUTE YCJIOBHA Ha JIM3UHI'OBHUA JTOTOBOD, DoHABT IIpaByu aHaJIu3 "
OIICHKa JaJIi JaJ€H JOTOBOP NPEACTaBJIsAIBA WU CbAbpiKa CJICMCHTH HA JIM3UHT. Jla):(eH JOTroBOp MpEeaACTaBIsIBa U
CbAbpiKa JM3UHI, aKO IO CHJaTa Ha HEro C€ MNpEeXBBPJAT CPCIly BBb3HAIPAXKIACHUC MPAaBOTO HAa KOHTPOJ HaL
HM3II0JI3BAHETO HAa JaJICH aKTUB 3a OIIPEACJICH IICPUO/] OT BpEME.
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

2. CyeTOBOHA NMOJUTHKA (IPOABJIKEHHE)
2.2. O0001meHNEe HA CHIIIECTBEHUTE CYETOBOAHM MOJUTHKH (MPOIbJLKEHNE)

M) JIu3uHT (MPOaBbIKEHUE)

DoHObmM Kamo Iu3uHz00amel

@®ouabT KIacu(UIUpPa BCEKH OT CBOUTE JIM3WHTOBU JIOTOBOPU KAaTO JOTOBOP 3a OIEPATHBEH WM JOTOBOP 3a
¢unancoB mm3mHT. Korato ¢ J0roBopa 3a JIM3UHT C€ MPEXBBPIAT MO CHIIECTBO BCHYKU CHIIECTBCHH PUCKOBE U
CTOIAHCKH HM3TOJIU OT COOCTBEHOCTTa BBPXY OCHOBHHS aKTHB, TOHM ce Kiacu(UIMpa KaTo JOTOBOP 32 (PMHAHCOB
JIU3UHT, & BCHYKUA OCTAHAIH JOTOBOPH, KOMTO HE ChIBPKAT TAKHBA YCIOBHUS, CC KIACH(PHUIUpPAT KAaTO JOTOBOPH 3a
OIIEPATUBCH JIM3HHT.

0nepamu@eH JIU3UH2
q)OHI[’LT o0uyaitHo e CTpaHa 110 A0TrOBOPH 3a OINCPATUBEH JIU3UHT .

[Mpuxomute OT HAEMH Ce OTYHMTAT Ha JIMHEWHa 0a3a 3a CpoKa Ha JIM3MHTOBHS JIOTOBOP KAaTO Ce MPU3HABAT B OTYETA 32
JIOXOJIUTE KbM OCHOBHHUTE MPUXO/IHU OPAIU ONIEPATUBHHUS cH XapakTep. [[bpBOHAYaIHUTE IPEKU PAa3XO0/I1, BbB BPb3Ka
C JIOTOBapsiHETO M YPEKAAHETO Ha OMEpPATUBHHS JIM3HMHI, CE KAIMUTANIM3UpAT KbM OanaHcoBaTa CTOMHOCT Ha
JIM3MHTOBHS aKTHB M BIIOCJICACTBHE C€ OTIHCBAT B Nedyandara u 3arydarta 4pe3 HeTHUTE IPOMEHH B CHPaBEJIUBUTE
CTOMHOCTH Ha WHBECTUIIMOHHU UMOTH. VYcIIOBHUTE HaeEMH ce IMpU3HaBaT KaTo NMpuUXxoa B Iepuoja, B KOMTO 6’blIaT
3apaboTeHu.

OCHOBHHSAT aKTUB, IIPEIMET Ha JM3UHIOBUS JJOTOBOP, OCTaBa U Ce IPEACTaBs B OTUETA 3a (PMHAHCOBOTO CHCTOSHHE
Ha JPyKeCTBOTO.

Korato JOTOBOPBHT CbAbPIKA JIMUSUHIOB U HCJIMSUHIOBU KOMIIOHCHTU DoHABT npuijiara rmpaBujiaTta Ha MC®O 15, 3a
Ja pasnapenein 06IIIOTO BB3HArpaXxxJACHUEC 10 JOroBopa MEKAY OTACITIHUTC KOMIIOHCHTH.

H) OnepaTuBHM CerMeHTH

OmnepaTrBeH CErMEHT € KOMIIOHEHT Ha PoHpa:

a) KOWTO mpexanpueMa OW3HEC NEWHOCTH, OT KOMUTO MOXKE Ja MOjydaBa NPHUXOAUW M IOHACS pasxonu
(BKJIIOUUTETTHO MPUXOIU U PA3XOJH, CBBP3aHU ChC CACNIKU C IpYTH KOMIIOHEHTH Ha DoHJa);

6) YMUTO ONEPAaTUBHM PE3YITATH PEIOBHO CE MpEeryiexkKaaT OT pbKoBOACTBOTO Ha DoHJa, B3eMallo TIaBHUTE
OIEpaTHBHH PEIICHMs, IPY B3EMaHETO Ha PELIEHHsS OTHOCHO PECypCUTe, KOMTO Jia ObaaT pas3npeneseH! KbM
CETMEHTAa, U OLICHSIBaHE Ha Pe3yNTaTUTE OT AEHHOCTTa My; U

B) 32 KOWTO € HaJIMILE OTIeTHA (PMHAHCOBA HH(POPMALHS.

I[Ba HJIK MOBEYEC OINCPATUBHHU CEIrMCHTA CC 06C,IlI/IHHBaT B €IMH OIICPATUBEH CETMCHT, dKO CEIMEHTUTC UMAT CXOAHU
HNKOHOMHYCCKHU XAPAKTECPUCTUKU U CCTMCHTUTE Ca CXOJAHU BbB BCAKO OT CIICAHUTEC OTHOLICHUS !

a) eCTeCTBOTO HA YCIIYTHUTE;

0) BU/Ia WK KJTaca KIIMCHTH 3a TEXHUTE YCITYTH;

B) METOIUTE, H3TIOJI3BAHH 32 IPEIOCTaBIHE Ha TEXHUTE YCIIyTH; U

T) eCTECTBOTO Ha peryJIaTHBHATA Cpella OTHACAIIA Ce IO OOMIECTBEHH yCIyTH.

DOHIBT NIPEICTABS OTACIEH BHHIIEH KIMEHT KaTO OCHOBEH KIIMEHT, ako ToH reHepupa 10% wim moBede OT HETOBUTE
TIPUXOJIH.

Kem 31 nmexemBpu 2025 1. m 2024 r., QOHABPT HE OTYUTA OTIECIHU OINEPATUBHU CETMEHTH. JlOMBJIHUTEIHA
uH(pOpPMALIKS 3a MPUXOIUTE OT BHHIIHK KJIHCHTH € npeactaBeHa B [Ipuinoxenue 5.2.

0) Hapu!nm CpeacTBa U NAPUYIHUA €EKBUBAJICHTHU
HapI/I‘IHI/ITe CpeACTBa U KPATKOCPOYHUTC JCIMO3UTHU B OTUCTA 3a (l)I/IHaHCOBOTO CbCTOAHUE BKIIOYBAT MNapUIHU

CpencTBa 1Mo OAaHKOBH CMETKH, B OpOil M KPaTKOCPOYHH JICMO3HUTH C ITbPBOHAYAJICH MAJCK OT TPU WIH MO-MAaJKO
Mecerna.
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

2. CyeTOBOIHA MOJUTHKA (MPOIBJIKEHUE)
2.2. O00011IeHNe HA CHIIECTBEHUTE CHETOBOAHM MOJUTUKHU (MPOABIKEHHE)

0) [Tapuynu cpeacTBa U NAPUYHU EKBHBAJIEHTH (NPOIbJIKEHHE)

IlocaenBaio oueHsiBaHe
[MapuyHKTE CpEICTBA M €KBUBAJICHTH B OAHKHU CE MPEICTABSIT MOCCIBAIIO 110 aMOPTH3UPaHa CTOHHOCT, HAaMaJieHa ¢
HATpyMaHaTa 00C3ICHKA 32 OYAKBAHHU KPSIAUTHH 3aryOu.

3a HEJIUTEC HA OTUYCTA 3a MAPUYHUTE OTOLH, TAPUIHUTE CPCACTBA U MAPUIHUTEC CKBUBAJICHTH BKJIIOYBAT NAPpUIHUTEC
CpCACTBA U MApHUYIHU CKBUBAJICHTH, KaKTO TC Ca ,He(l)I/IHI/IpaHI/I no-rope.

n) Iposusun

Obwu

IIpoBu3uu ce npusHaBat, koraro @OHIBT UMa CETAIIHO 3ab/DKCHHUE (MPABHO WM KOHCTPYKTHBHO) B PE3yJITAT Ha
MHUHAIU CHOUTHS, MMa BEPOSITHOCT 3a IOracsBaHE Ha 3ab/DKEHHETO Ja Oble HEOOXOJUM MOTOK OT PecypcH,
ChIIbPIKAI] HKOHOMHUYECKH TIOJI3H; U MOXKE J1a ObJic HalpaBeHa HaJIC)K/HA OIICHKA HA CTOWHOCTTA Ha 33aIbJDKCHUCTO.
Korato ®oHIBT OYaKBa, Ye HSIKOW WU BCUYKH HEOOXOIMMH 33 YPEKITAHCTO HA MPOBU3UATA PA3XOH e ObaaT
BB3CTAHOBCHH, HATIPUMED CHITIACHO 3aCTPAaXOBATEIICH JIOTOBOP, BH3CTAHOBSIBAHETO CE MPH3HABA KaTO OT/ICJICH AKTHUB,
HO CaMO TOTaBa KOTaTO € MPAKTHYECKH CUTYPHO, Y€ TE3U Pa3XoH Iie ObJaT Bh3CTAHOBEHU. Pa3xoauTe 3a MpoBU3UHN
ce MPEJICTABAT B OTYETA 33 JIOXOUTE, HETHO OT CyMaTa Ha Bb3CTAaHOBEHUTE pa3xoau. Korato eekThbT OT BpeMeBHUTE
Pa3UKK B CTOMHOCTTA HA MApUTE € ChINECTBEH, MPOBU3UUTE CE AUCKOHTHPAT KATO CE M3MOJI3Ba TEKyIla HOpMa Ha
JMCKOHTHPAHE TMPEeJH AaHbIM, KOATO OTpa3siBa CHCHU(PHUYHHTE 3a 3aIb/DKCHHETO prckoBe. Korato ce m3mon3sa
JIMCKOHTHPAHE, YBEINYCHHETO HA MPOBH3MATA B PE3YJITAT HA M3MHHAIOTO BPEME, C€ MPEACTaBs KaTo (UHAHCOB
pasxo.

Tlposusus 3a Ovadcumu oueuoenmu

CerinacHo 3akoHa 3a Jpy)KecTBaTa ChC CIICIMATHA MHBECTHIMOHHA IIe] W 3a JpY)KecTBaTa 3a CEKIOPUTH3aIus,
@DOoHABT € 3aABIDKEH Ja pa3lpeaeian KaTo AUBHICHT He Mo-Manko oT 90% ot nevanbarta 3a ¢uHAaHCOBaTa TOAMHA,
KopurupaHa ¢ e(l)eKTI/ITe OT BCUYKH CACJIKH C MHBCCTUIIMOHHU HMOTHU, U3BBPUICHHU IIPE3 roguHaTa, KaKTO U C
INIATCHUTC TJIaBHUIW W JIMXBU, HCBKJIIIOYCHHM B OTYCTA 3a BCEOOXBATHUS J0XO0nO. IlocouenuTte To-rope e(peKTI/I
BKJIKOYBAT HCTHUTC neqan6n/3ary614 OT 11ocjaeaBaliy OICHKN Ha MHBECCTUIITMOHHUTEC UMOTH.

Ha 0a3a na ¢uHaHcoBuTEe pe3yntatu OT jaciHOcTTa Ha PoHma 3a 2025 romuHa, PHKOBOJCTBOTO € aHAIU3UPAIIO
3abJDKCHUETO 32 paslpeieliiHe Ha AMBUICHTH OT HKOHOMUYECKA U MpaBHa IJieHa To4Ka. B pe3ynrar Ha ToBa ciient
HaNpaBeHOTO M3YHCIICHHE Ha (PUHAHCOB Pe3yJITaT, IOUIeXKalll Ha pa3Npe/iesieHHE ChITIACHO N3UCKBAHUATA HA 3aKOHA
3a JIpy’KecTBaTa ChC CIELUAIHA MHBECTUIIMOHHA IIe] U JPY’KecTBaTa 3a CEKIOPUTHU3AIMs, € PU3HATa POBU3US 32
JUBHICHTH B OTYeTa 32 (UHAHCOBOTO ChCTOsiHUE KbM 31.12.2025 1. B pasmep Ha 9,368 xwi. siB. (2024 1.: 234 xui.
JIB. IPOBU3MS 33 AUBU/ICHTH).

2.3. HpOMeHH B CHCTOBOJAHUTE IMOJIMTHKH U OIMOBECCTABAHUA

CranaapTu / u3MeHeHHs, KOUTO ca BJIe3JIM B CHJIAa U ca npueTu oT EBponeiickus cbio3

[Ipunaranure c4eTOBOJHY MOJIUTHKH CHOTBETCTBAT HA TE3H, IMPWIOKEHH Mpe3 IMpeaxoaHaTta (GHHAHCOBA TOIMHA, C

m3kroueHne Ha crneaaute MCOO cdetoBoaHM cTaHmapTH U u3MeHeHuss Ha MC®O c4eToOBOIHU CTaHIApTH, KOUTO

ca pueT oT ®onaa kM 1 stHyapu 2025 roauHa:

e MCC21 Edexrtu oT npoMeHUTE B 00MeHHNTE KypcoBe: JInnca Ha o0MeHuMOCT (Uu3MeHeHus1). M3MeHeHusTa
ca B CHJIa 3a TOJIUIIIHU OTYETHH NEepHOIH, 3aloyBaIy Ha win ciex 1 suyapu 2025 ronuna.

e  MC®O 18 IlpeacraBsiHe U onopecTABaHe BbB (GuHaHCOBH oTyeTH. IIpe3 mecen ampua 2024 r. CMCC
myomukyBa MC®O 18 - IlpeacraBsHe u OIOBECTsABaHE BBHB (PMHAHCOBH OTYETH, Kowrto 3amens MCC 1 -
[IpencraBsHe Ha QUHAHCOBU OTYETH W BJIM3a B CHJIA 33 TOIUIITHHI OTYCTHH ITEPHOIH, 3aTI0YBAIIHN Ha WIH ciel 1
stHyapu 2027 1., KaTo Mo-paHHOTO MpHUJIaraHe € MO3BOJICHO.

Besmpuernre MCPO cuetoBomHM cTaHAapTH M m3MeHeHUs Ha MC®O cueTOBOAHM CTaHIAAPTH HE ca OKa3aid

BIMSHUE BBPXY CUCTOBOAHHUTE NMOMUTUKU Ha POHAA, KAKTO M MPEACTABIHETO U OMOBECTSABAHUSITA B HACTOAIIMSA
(MHAHCOB OTYET.
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IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

3. CpIlecTBEHH CYETOBOIHHU MPeleHKH, MPUOJIN3UTETHH ONeHKH U MPeaNoJI0KeHHs

WzrotesHeTo Ha (MHAHCOBHSA OTYET Hajlara PHKOBOJCTBOTO Ja HANpPaBH IPEICHKH, MPUOIU3UTCITHH ONCHKH H
MIPEAIOJIOKEHHS, KOUTO BIUSAT BHPXY CTOMHOCTTAa Ha OTYETCHUTE aKTUBH U TIACHBH, M OTIOBECTSBAHETO HA YCIOBHU
MACHBH KBM OTYCTHATA JaTa, KAKTO M BEPXY OTUCTCHUTE IIPUXOAN U Pa3X0/u 3a repruoa. HecurypHoctute, CBp3aHU
C HAIPaBCHUTE TPEATIONIOKCHIS U MIPUOTH3UTEITHN OLIEHKH OMXa MOTIIH 1a TOBEaT 10 PaKTHICCKH PE3yITaTH, KOUTO
Jla M3UCKBAT CHIICCTBEHU KOPEKIMH B 0AalaHCOBUTE CTOWHOCTH HAa CHOTBETHUTE aKTUBU WM ITACHBU B CIICABAIIH
OTYETHU TIePHOIH.

IMpeuenku

HpI/I MpUJIaraHeTo Ha BB3INPUETHUTE CUCTOBOAHU MOJUTHUKHU, OCBCH HpI/I6J'II/ISI/IT€J'IHI/ITC OLCHKHU U MNPCANOJIOKCHUS,
PBKOBOACTBOTO Ha (DOHZ[a € HaIlpaBUJIO CJICAHUTC NPCLCHKU, KOUTO UMAT Haﬁ-C’bH.lCCTBeH e(beKT BBbpPXY CYMMHTC,
IIPU3HATHU BBB (bl/IHaHCOBI/IiI OTYCT:

Tlpuxoou om dozogopu ¢ KnueHmu
DOHIBT € MPUITIOKUI CICAHUTE MPEIIEHKH, KOUTO 0Ka3BaT ChIICCTBEHO BIMSHKUE BHPXY OIMPEACISIHETO HA pa3mMepa u
MOMEHTA Ha Bb3HUKBAHE HA MPUXOAUTE OT JOTOBOPH C KIMEHTH:

o CpnoOpaxkeHUs1, CBbP3aHU C MPUHITUIIA CIPSIMO areHT

@OoHABT MMa TOTOBOPEHOCTH C KJIHMEHTH, CBBP3aHU C NPEAOCTABIHETO HA EJIEKTPHYCCTBO, BOJOCHAOASBAaHE H
OTOIJICHHE Ha HaeMaTeJIUTe, KAaKTO U M3BBPIUIBAHETO HA MOJOOPEHUS MO OTAAJIEHHU MO HaeM IUIONIU 33 CMETKa Ha
Haemarenute. busHec crparerusita Ha @oHAAa HE BKIIIOYBA MPEJOCTABIHETO HA TAKBB THI YCIYTH M CJIEOBATENHO,
CBHUIHOCTTA Ha TE€3U IOTOBOPEHOCTH €, ue POHABT JIeiicTBA KATO areHT Ha OCHOBHUS IOCTaBYUK Ha yciayrure. DoHabT
€ OMPEICTII, Ye TOW HE KOHTPOIHUPA YCIYTUTE MPEI T 1a OBbJAT MPEXBBPICHU KbM KIIUCHTUTE U HE € B ChCTOSTHHE
Jla yIpaBJiABa TAXHOTO U3I0JI3BaHE WIH Ja II0Jy4aBa MOJI3UTE OT TAX.

WznoxeHnTe 10-101y GakTOpH MOKa3BaT, ue POHABT He KOHTPOJIHUPA YCIyTUTE IPeAr Te Ja ObAaT MPEXBBPICHU KbM
kiuentuTe. CaeqoBaTeNIHO, TOH € ONpeNeNil, Y€ AeHCTBA B KA4eCTBOTO HA areHT B TE3H JOTOBOPH.

* QoHIBT HE HOCH IBPBOCTENCHHATa OTIOBOPHOCT 32 HM3IIBIHEHHETO Ha OOEIIaHMEeTO 3a NPEeAOCTaBIHE Ha
MOCOYEHHUTE YCIIYTH.
* QOHABT HE YyNPAXKHABA YCMOTPEHHE TIPH ONPECIISIHETO HA [IEHATa Ha IOCOYCHUTE YCITyTH.

Eto 3amo, pasxonaurte CBBP3aHM C MPEAOCTaBSHETO HA EJIEKTPHUYECTBO, BOAOCHAOSIBAHE M OTOIUICHHE, KAKTO U
pasxouTe 3a U3BBPIIBAHE Ha TOAOOpEHMs Ha OTAAACHHUTE IOJ HAeM IUIOMIM 3a CMETKAa Ha HaeMarelnTe ca
MIPECTaBEHH HETHO OT Mpe(aKkTypUpaHUTEe CyMH, KOUTO C€ ChOMpAT OT HaeMaTelunTe.

Jluzune

o Onpe;[ensme JaJikn 1aJICH JO0TrOBOP ChABbPIKA JIM3UHT UJIN JIM3UHIOBU CJIICMCHTH

HpI/I I/II[GHTI/ICI)I/IHI/IpaHe n K.HaCI/ICI)I/II_[I/IpaHe Ha JIM3UHI WJIM HA JIM3UHI'OB CJIEMCHT B JaJICH AOroBOp, (I)OHI['bT
TIpEICHABA OaJIN JOTOBOPHT ChABPKA I/IZ[eHTI/ICI)I/IL[I/IpaH AKTUB 1 JaJIF 110 CHUJIaTa Ha HETrO C€ MPEXBBPJII KOHTPOJIa HAL
M3II0JI3BAHETO HA CHIINA AKTUB 34 CHbOTBECTHHA 110 JOrOBOpPa CPOK.

o DOHIBT KATO JIU3UHIOIATENT

(DOH}I’I)T € CKJIIOYUJI AOTOBOpH 3a JIM3UHI' Ha THBPIrOBCKU U O(I)I/IC IJIOIM OT MPHUTE)KABAHUTE OT HETr0 HMOTH.
PLKOBO}ICTBOTO cyuTra, 4 (DOHL['I)T 3ara3Ba BCUYKHN CBHIICCTBCHU PUCKOBE U U3TOAU OT CcOOCTBEHOCTTA BBPXY TC3U
HMOTH ¥ TIOpaid TOBA, NOTOBOPUTE C€ TPETHPAT KAaTO OINEpaTHBHH IM3MHTH. JlOombIHUTETHA WHPOpPMAIUsI €
npezactaBeHa B [Ipunoxenne 18.

H3uucnenue na npogusus 3a ObadiCUMU OUBUOEHINU

CeriacHo 3akoHa 3a Jpy)KecTBaTa ChC CIICIMANHA MHBECTHILMOHHA Ie] W 3a JpY)KecTBaTa 3a CEKIOpPUTH3aLus,
@OoHABT € 3aABIDKEH J]a pasnpeaesy KaTo JUBUACHT He mo-Maiko oT 90% ot medanbaTa 3a ¢pmMHAHCOBATA TOUHA,
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

3. CpliecTBEHH CYETOBOIHH MPENeHKH, MPUOIH3UTETHU OIleHKHU U MPeanosoKeHns (MPoabiKeHne)

IIpenenku (MpoabJKeHHE)

H3yucnenue Ha nposu3sust 3a ObIACUMU OUBUOEHMU (NPOOBIdICEHUe)

KOpUrHpaHa ¢ e(peKTUTe OT BCHYKH CICIKH C MHBECTUIIMOHHH MMOTH, M3BBPUICHH IIpe3 TOIUHATA, KaKTO U C
IUIAIAHMATA 110 TJIABHUIM M JIMXBH 32 3a€MH, HEBKJIFOUEHU B OTYETa 3a BceoOXBaTHUA N0Xo/. [locoueHure mo-rope
e()eKTH BKJIIOYBAT HETHUTE I1€4aj0K/3aryOn OT MOCJeBally OLEHKH Ha MHBECTUIIMOHHUTE UMOTH. JlOIBIHUTEIHA
nHdopmanus 3a HarmpaBeHute oT DoHIA NPELUEHKH W MPHU3HABaHE Ha MPOBU3MS 33 JBIDKUMH JTUBHICHTH KbM
31 nexemBpu 2025 r. e npeacrasena B [Ipunoxxenue 13.

IpubM3UTEeTHN OLIEHKH M MPeIN0JI0KEeHH s

OCHOBHHTE MPEIIONI0KEHHUSI, KOUTO Ca CBBP3aHH C OBJCIINM M JPYrM OCHOBHHM M3TOYHHUIIM HAa HECHT'YPHOCTH B
MIPUOIM3NTETHUTE OIICHKH KbM OTYETHATA /1aTa, ¥ 38 KOUTO CHIIECTBYBA 3HAYUTENEH PHUCK, Ue O1Xa MOTJIH J1a JOBEAAT
JI0 CBIIECTBEHN KOPEKIMH B OaTaHCOBUTE CTOMHOCTH HA aKTHBHTE IIPE3 CIEABAIINS OTYETEH HEPHOJ, ca IIOCOYECHU
10-710ITy .

Tposusus 3a ouaxeanu Kpeoumnu 3a2you 3a MvpeO8CKU 83eMAHUSL
@oHABT M3MOI3BA MATpHUIla 3a MpoBU3MpaHe 3a n3uncienne Ha OK3 3a ThproBckute B3emanwms. [IporeHTHTe Ha
MIpOBU3UpaHe ce 0a3upar Ha JHUTE Ha IPOCPOUYNE Ha THPTOBCKUTE B3eMaHUs.

Martpumara 3a MpoBH3UpaHe IBPBOHAYATHO CE OCHOBABa Ha MPOLEHTHTE Ha Ipocpoune, HabmronaBanu oT PoHaa B
HcTOpHudeckd MmiaaH. QOHABT Mperu3upa MaTpPHUILATa, 3a 1a KOPUTHPA UCTOPHUECKHS OMUT ChC 3aTyOHUTE 1O KPEIUTH
Yype3 BKIIOYBaHE Ha MPOrHO3Ha MH(popMaius. HanpumMep, ako MporHO3uTe 3a NKOHOMHYECKU yCIIOBUs (HAlpuMep,
OpyTEH BBTpEIICH NPOAYKT) CE OYaKBa /1a CE BJIOMIAT ITPE3 CJeBalIaTa roHHa, KOETO MOXKE Jja JOBEE J0 MO-TOJIIM
Opoii MpocpoUrsl, ICTOPUUECKUTE MPOLIEHTH HA MPOCPOUust ce Kopurupat. McropudecknTe MponeHTH Ha IPOCPOUHS
€€ aKTyaJIM3upaT KbM BCSIKA OTUETHA /1aTa ¥ IPOMEHHUTE B IPOTHO3ZHHUTE MPUOIM3UTEIIHN OLEHKN CE aHAIN3UpaT.

Excnio3unusita Ha PoHAa HA KPEAUTEH PUCK CE BIIMsIC OT MHAWBUIYATHUTE XapaKTEPUCTUKH HA BCEKH HaemaTen. B
pe3ynTaT Ha U3BBPIIEHUS aHAIN3 32 OYaKBAHH KPEIUTHH 3aryOn OT HaeMaTeNuTe, B otdeTa 3a 2025 r. He Oe nmpu3HaTa
JombIHUTETHA o0e3neHka (2024 r.: 21 xum. nB.).

Nudopmanus 3a OK3 no teproeckute B3emanust Ha PoHna e onosecrena B [Ipunoxenue 8.
Cnpaseonuea cmotiHoCm Ha UHBECMUYUOHHU UMOMU

MHBECTULIMOHHUTE UMOTH Ca OLICHEHH I10 CIipaBejiiBa CTOMHOCT OT HE3aBUCUM JIMOEH3MPAaH OLICHUTEIT Ha ba3ara Ha
NpUXOACH WX Na3apC€H MNOAXOA, MNpU KOCTO IOJ Q)opMaTa Ha KOpEKLHA C€ OTUUTAT Ppa3/IMYHU PCJICBAHTHU 3a
KOHKpPETHATa OILICHKa (baKTOpI/I.

Edexrure oT r100a1HOTO M PETHOHAIHO TE€OMOIMTHYECKO HANpeXeHHUEe, TOPOAECHO OT HESCHMS M3XO[ OT BOJCHUTE
BOCHHHM JCHCTBHSA, AMHAMUKATA B OTHOLICHHUITA MEKITYy OCHOBHHUTE THPTOBCKH MAPTHHOPH B TII00aNEH IUIaH, TEMIIa
Ha MaKpOMKOHOMHYecKO pazBuTHe Ha EC, KakTo M BBTPEUIHONOJIMTHYECKUTE PHCKOBE, NPOIBIDKABAT Jla HOCAT
ONPEJEIICHO HUBO HAa HECUTYPHOCT Ha Ia3apUTe€ Ha MHBECTULUMOHHM UMOTH KbM 31 nmexkemBpu 2025 r. Ilo Tasm
NIPUYMHA BBHIIHUTE OIECHUTENN, aHTQKUPAHW OT PHKOBOICTBOTO Ja OIEHAT AKTHBHTE B HEIBIDKMMH MMOTH Ha
JpyKecTBOTO IO CIIpaBeNINBa CTOMHOCT KbM Ta3H JaTa, IpuiiaraT Habop oT KOPEKIUH Ha onleHKuTe. [Ipy npunarane
Ha TPUXOJHUS MOJXO0J KOPEKIMUTE HaMHPAT OTPaKCHHE OCHOBHO B IPHJIOKEHHS AUCKOHTOB (hakTop (OTpassiBa
PHUCKA) W MPHU pa3xoauTe 3a CTOMAHUCBaHE W ympaBiieHue Ha uMmotute. [Ipe3 2025 r. oneHuTeNnuTe 3ama3uxa mo4YTH
CBIIUTE HUBA HA JIBaTa BUJA KOPEKIMH, OTYUTAWKH BCE OIIe HATMYMETO Ha CHIIECTBYBAIINS PUCK.

[IporeHTHT Ha HE3aeTOCT, KOITO OICHUTENUTE Ca 3aJI0KMIN KaTO KII0OYOBO MPEATIONIOKEHHE MPU U3TOTBSIHETO Ha
OIIGHKaTa Bapupa CHOOPA3HO paA3IUYHMA MHUKC OT HAaeMaTeld 3a BCEKM MMOT, KakKTO M B 3aBHCHUMOCT OT
XapaKTepUCTUKUTe Ha caMus UMOT. CpoTBeTHO, mpe3 2025 r. mMmaMe pa3nuyHa TUHAMUKA B 3aJIOKEHHUA OT
OLICHHUTEJIUTE PUCK OT HE3AETOCT IPU Pa3IMUHHUTE CrpaJy. 3a 4acT OT UIMOTHUTE IPH TEKYILUTE OILIEHKH ce HalIo1aBa
0JI00peHNE B 3aJI0)KEHHS PUCK B CpaBHEHHE C OLEeHKHUTE KbM 31 nekemBpu 2024 r., a 3a IpyTyd UMOTH € OTHETEH I10-
BHUCOK PHUCK OT He3aeTocT. IIpoMeHuTe B MpeanoaoKeHusITa 3a He3aeTOCT NMPOU3TUYAT OCHOBHO OT AMHAMMKATa B
peajyHaTa 3aeTOCT Ha CIpauTe ¥ TEXHUTE XapaKTEPUCTUKH, a HE OT OOII0 YBEJIMUCHNE HA MA3apHHS PUCK.

Taka, oeHHUTENMTE 3aJI0)KMXa PUCK OT HE3aeTOCT Ha UMOTHTE, U3Pa3€H KaTo MPOLEHT OT OpYTHHS NPUXOJ OT HAeM,
B pa3mep Ha 0%-33% 3a onenkure kbM 31 nexemspu 2025 r. (0%-30% kM 31.12.2024 1.).
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3. CpliecTBEHH CYETOBOIHH MPENeHKH, MPUOIH3UTETHU OIleHKHU U MPeanosoKeHns (MPoabiKeHne)

le/lﬁ.]'[l/liil/lTeJ'lHl/l OLICHKHU U NMPEANIOJI0KCHUSA (l'lpOlI'bJ'l)Ke]—lI/Ie)

IIpu npunarane Ha nazapHus OAXOJ, KOPEKLUUTE Ca CBBP3aHU C aallTUPAHETO KbM CPABHUTEIHUTE [Ia3apHU JaHHU
3a peaJHU CKIIIOUEHU CHEIIKH, KAKTO U ¢ KOPEKLUHU IIPY HUCKATA JIMKBUIAHOCT U Pa3XOJHU IIPU pealnu3alysaTa Ha TO3U
THUII aKTUBH.

JloI'bITHUTETHY ONOBECTSABAHUS ca NpejcTaBeHu B [Ipunoxxenue 6.

bpoxepcku komucuonnu

BpokepckuTe KOMHCHOHHH IIPEACTABIIBAT I'HPBOHAYAIIHH IIPEKH Pa3X0JIH 10 JOTOBOPH 32 JIM3HUHT M CE OTYUTAT KaTo
4acT OT CTOMHOCTTA Ha WHBCCTUIIMOHHUTEC UMOTH. ITo To3m Ha4YWH, TC C€ B3E€MaT NpEABU IIPU OIPCACIAHCTO HA
HETHaTa medanba wid 3aryba OT IpOMEHH B CIpaBeIuBaTa CTOMHOCT HA WHBECTUIIMOHHUTE UMOTH. Besika roamnHa
@oHIBT NpHU3HABA YaCT OT OPOKEPCKHTE KOMUCHOHHHU B TEKyIaTa revanba nim 3aryba npornopiroHaiHO Ha CpoKa
Ha JIU3UHT'OBUA JOTOBODP. HpI/I3HaTaTa cyMa Ha 6pOKepCKI/ITe KOMHUCHOHHH 3a OTUCTHHUA NEPHUOJ CEC OTYUTA KAaTO 4acCT
OT Bb3HArpaKJAeHUsATA 3a MpoQecHoHaIHu yciyru B [Ipunoxenue 5.4. u ¢be canioTo Ha OPOKEPCKUTE KOMHUCHOHHH
ce HaMaJIsiBa/yBelMuaBa HeTHaTa revanda uin 3aryba oT IPOMEHH B CIIpaBeJIiBaTa CTOHHOCT Ha MHBECTUIIMOHHUTE
nmotu. Kem 31.12.2025 1. OpokepckuTe KOMHCHOHHH, BKIIFOUEHH B OalaHCOBaTa CTOMHOCT HA MHBECTHUIIMOHHUTE
UMOTH BB3nm3aT Ha 412 xmn. nB. (31.12.2024 r.: 416 xwi. nB.). BpokepckuTe KOMUCHOHHU, OTYETEHH KAaTO TEKYIIl
pasxon npe3 2025 r. Bp3mm3ar Ha 156 xwi. siB. (2024 1.: 211 xwt. JB.).

Axmusu popmupanu 8 pe3yaimam Ha epamucHi NepuooU no JU3UH208U 002080pU

@DoHIBT MPeAOCTaBs IPATUCHU NEPUOIM Ha HAEMATENIUTE 110 JIM3WHIOBU JIOTOBOPH M NPU3HABA aKTUBH (OPMUDPAHH B
pe3yaTar Ha TsX. Te3u aKTUBHU ce OTYMTAT KaTO 9acT OT CTOMHOCTTA Ha HHBECTUIIMOHHKTE UMOTH. [To TO31 HaumH, Te
ce B3eMarT MpeIBU/I IIPH OTPEACISTHETO HAa HEeTHATA 1evai0a Win 3ary0da OT IPOMEHH B CIIpaBeIIMBaTa CTOHHOCT Ha
WHBECTHITMOHHUTE NMOTHU. Besika rogmaa @oHIBT HaMaIIBa MIPUXOIHUTE OT HAEMH ChC CHOTBETHATA YACT OT aKTHBHUTE
(dopMHupaHH B pe3yATaT Ha TPATHCHHUTE NEPUOIH, paslpelesicHa IPOIMOPIMOHATHO Ha IJIM3WHTOBHUS CPOK H
yBeNnn4aBa/HaMallsiBa HETHATa Medanda Wil 3ary0a OT IMPOMEHH B CIIpaBeIIMBaTa CTOMHOCT Ha WHBECTHUIIMOHHHTE
nmvoTr. KM 31.12.2025 1. aktuBHTe (HhOpMHpaHH B pPE3yNTaT Ha TPATHCHU TEPHUOJH, BKIIOUYCHH B OallaHCOBaTa
CTOMHOCT Ha MHBECTHLMOHHUTE UMOTH Bb31M3aT Ha 189 xwmt. 1B. (31.12.2024 r.: 158 xun. 18.). CymuTe, OTYETEHH B
HaMaJleHHEe Ha MPUXOAuTe OT HaeMu 3a 2025 1. Bp3mu3aT Ha 31 xwi. nB. (2024 r.: 52 xun. 1B.).

Cmumyau npedocmagenu Ha AUUH2ONOLYHaAmen

@oHIBT IpenoCTaBs CTUMYIH 0] Pa3IudHa (JOpMa Ha HaeMaTEIHNTE IO JU3WHTOBH JJOTOBOPH M NPHU3HAaBA aKTHBU
(opMupaHu B pe3yiTaT Ha TAX. Te3M aKTUBH ce OTYUTAT KATO YacT OT CTOMHOCTTA Ha MHBECTUIIMOHHUTE UMOTH. [o
TO3W HA4MH, T€ CE B3€MaT IIPEABU/ IIPH ONPEASITHETO Ha HETHATA I1eJan0a MK 3aryba OT IPOMEHH B CIIPaBELINBATA
CTOMHOCT Ha HWHBECTUIMOHHUTE MMOTH. BCHUKM CTUMynM ce NpU3HaBaT KaTO HEAENMMa 4YacT OT HETHOTO
BB3HArpakACHHE, yTOBOPEHO 3a M3IIOJI3BAHETO Ha JM3WHTOBHS aKTHB, HE3aBHCHMO OT CBHIIHOCTTA MM (opMaTa Ha
CTHMYyJIa, T.€. Bb3HAarpakJ€HUETO, YTOBOPEHO MEXKAY JIM3UHroJaTeNsl U JIM3UHTONOIyYaTeNs 3a U3MOI3BAaHETO Ha
JlaJIcH aKTHUB Ce KOPUI'Hpa ChC CyMaTa Ha BCHYKH CTUMYJIH, YTOBOPEHH MEXLy CTPaHUTE MPOIOPIIMOHAIHO Ha CPOKa
Ha TU3UHTOBHS 1oroBOp. KbM 31.12.2025 r. akTHBUTE POPMHPAHU B PE3YIITAT Ha MPEIOCTABEHHN CTUMYJIH BKIIFOUCHU
B OaJlaHCcOBaTa CTOMHOCT Ha MHBECTUITMOHHUTE UMOTH Bb3au3aT HAa 761 xmi. nB. (31.12.2024 r.: 850 xmi. 1B.).

4. Ily0iuKyBaHM CTAHAAPTH, KOMTO BCeE OLLE He €a BJIe3JIM B CHJIA M He €a Bb3NPUETH M0-PaHO

4.1) CranaapTu/usMeHeHHs, KOUTO BCe Ollle He ca BJIe3JIM B CHJ1a, HO ca npueTu oT EBponeiickus cbio3
MC®O 9 ®unancopn wuHcTpymMeHTH U MCO®O 7 OunancoBn wuHcTpymMeHTH: OnoBecTABAHUS —
Kuacudukanus u oueHsiBaHe Ha PUHAHCOBH UHCTPYMEHTH (U3MEHEHUs ).

Ipe3 meceny mait 2024 r. CMCC nyOmmkyBa m3MeHeHus B Kiacupukanusita U OIEHABAaHETO Ha (PHHAHCOBUTE
HHCTpYMEHTH, KouTo u3meHunxa MCOPO 9 dunancoBu uHCTpyMeHTH U MCODPO 7 DOuHAHCOBU HHCTPYMEHTH:
OmnoBecTsIBaHUS ¥ Ca B CHJIA 32 TOQUIIHHA OTYSTHHU IEPHOMH, 3aII0YBaIK Ha Win cien 1 sayapu 2026 T., KaTo mo-
PAHHOTO MM NIPUJIATAHE € TI03BOJICHO.

P’I)KOBO)ICTBOTO € OLICHHUJIO, Y€ TC3HU U3MCHCHUA HAMA J1a OKaXXaT ChIICCTBCHO BIIUAHUC.
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

4. [Iy0aMKyBaHM CTAHIAPTH, KOMTO BCE OLIE He ca BJIe3JIM B CHJIA U He ¢a Bb3NPUETH MO-PaHO
(mpoabKeHue)

4.1) CranaapTu/usMeHeHHs1, KOUTO BCe Ollle He ca BJIe3JIM B CHJIa, HO ca npueT oT EBponeiickus cbo3
(npoabikeHue)

MC®O 9 ®unancosu nHcTpymMeHTH 1 MC®O 7 ®uHancoBu HHCTPpyMeHTH: OnoBectaBanus — /lorosopu 3a
3aBHCHMAa OT NMpHpoJaTa ejieKTpoeneprusi (m3menenmsi). [Ipe3 mecen nexemBpu 2024 r., CMCC my6uukyBa
LIeJIEBH M3MEHEHHMs 3a I110-J00po oTpassBaHe Ha J[oroBopu 3a 3aBUCHMa OT NpPUpOJATa EJNEKTPOSHEPTHs, KOUTO
n3MeHnxa MC®O 9 ®dunancoBu uactpymeHTd 1 MCDO 7 dunancoBu HHCTpyMeHTH: ONIOBECTSIBaHUS, U Ca B CHJIA
3a TOJMIIHM OTYETHH NEPHOAM, 3aloyBaiiyd Ha win cien | sayapu 2026 r., KaTo MO-paHHOTO MM IIpHJIaraHe e
II03BOJICHO. PBKOBOACTBOTO € OLICHWIIO, Y€ Te3W U3MEHEHUS HSIMA /1a OKa)KaT ChIIECTBEHO BIMSHHE.

T'opgnmnu nogo0penuss Ha cyeroBoAHUTe crangapru MC®O — Tom 11. IIpe3 mecen ronu 2024 r. CMCC
myonmukyBa [ogumman nogobpenns Ha MC®O CueroBomnu crapmaptu — Tom 11. Ilpemnpustusta TpsOBa na
TpwIaraT Te3W N3MEHEHH 3a TOJUIIHN OTYETHH IEPUOJIH, 3aM04BaIiy Ha win ciex 1 sHyapu 2026 r. [To-panHoTto
TIpUJIaraHe € Mo3BOJICHO. PHKOBOJICTBOTO € OIIEHHIIO, Ye TE3W U3MEHEHHMS HAMA J]a OKaXXaT CHIIECTBECHO BIIMSHUE.

4.2) CTaHIlapTl/l/l/BMeHeHﬂﬂ, KOHUTO BCE€ Olll¢ HE €A BJIC3JIM B CUJIa U HE CA IIPUETH OT EBpOl’leﬁCKﬂfl CbIO3

e MC®O 19 [dbmepHn npeanpusiTua 6e3 my0aum4yHa oT4yeTHOCT: OmnoBecTABaHUSI (BKJIIOYHMTEIHO
u3menenusita). [Ipes mecern maii 2024 . CMCC nmybnukyBa MC®O 19 - JIpmiepHu mnpeanpustust 6e3
my6nudHa oTdeTHOCT: OmoBecTsBaHus, a npe3 Mmecel] aBryct 2025 r. CMCC my0nvkyBa M3MEHEHHs Ha
MC®O 19. MC®O 19 (BKIOYHTEIIHO W3MEHCHHATA) BIM3a B CHJIA 3a TOIWIIHH OTYETHH IICPHOJHU,
3anoyBailiy Ha wid cien 1 suyapu 2027 r., KaTo NO-paHHOTO IpUJIaraHe € MO3BOJIEHO. MI3MEHEHHETO He €
MIPIIOKUMO 3a huHaHCOBHUTE 0T4eTH Ha DOoH/A.

e MCC 21 EdexTn oT npoMeHnTe BbB BadyTHUTe KypcoBe: [Ipen3unciisiBaHe B CBpbXUH(IaAHOHHA
BaJIyTa Ha mpeiacraBsine (u3meHenms ). IIpe3 mecen HoemBpu 2025 . CMCC my0OinkyBa H3MEHEHHS B
[IpensuncnsaBane B CBpBXUHQIIAIMOHHA BayTa Ha TpeacTaBsHe, kouto u3MeHar MCC 21 Edextn ot
MIPOMCHUTE BHB BATYTHUTE KYPCOBE M BJIM3AT B CHJIA 33 TOJWIIHH OTYCTHHU IEPHOMAHM, 3aII0YBAIIM HA WU
caen 1 smyapu 2027 r., KaTo MO-paHHOTO MpUIIAraHE € MO3BOJIEHO. PHKOBOACTBOTO € OLIEHWJIO, Y€ Te3U
HM3MEHCHUS HjMa Ja OKaXKaT CHIIECTBEHO BIMSHIE.

e MHsmenenue na MCPO 10 Koncosmaumpanu ¢punancopu ordyern u MCC 28 HUuBectuumu B
ACOIMUPAHU NMPEeANPUATHA U CbBMecTHH mpeanpusatus: [Ipogakda uiM BHOCKA HA AKTUBH MEKIY
HHBECTHTOP M HETOBO ACOIMHPAHO UJIH cbBMecTHO mpeanpusTue. [Ipes mecen nexkemBpu 2015 . CMCC
OTIOXM OE3CPOYHO JaraTa Ha BJHM3aHE B CHJIA Ha TOBa M3MCHCHHE B OYAaKBaHE HA peE3yliTara OT CBOS
U3CNE0BATENICKU MIPOEKT 3a KANUTATIOBHUS METOJ Ha CUETOBOAHO OTYMTaHE. VI3MEHEHHETO He € MPUIIOKIMO
3a (puHaHCOBHTE OTYeTH HAa DoHJA.
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

5. Ilpuxoau u pa3xoau

5.1. IIpuxoau oT HaeMH U TaKca yIpPaBJIeHUe

2025 2024

Xujt. 118. XUi. 18.

Haemu Ha MHBECTHUIIMOHHH UMOTH 11,028 9,166
IIpuxoau oT Takca ynpaBieHHE U TOAIPBKKA 2,015 1,606
13,043 10,772

ITpuxoau oT JOoTOBOPH C KIIMeHTH 10 cMuchia Ha MCDO 15 [lpuxoou om 0oz2o8opu ¢ kiuenmu, BKIIOYBAT MPUXOAH
OT TaKca 3a yIpaBJieHHE U MOAAPHKKA Ha HHBECTUIIMOHHUTE UMOTH, OT/IafieHH 1o/ HaeM. [loauTrukara u mpereHKuTe
10 OTHOIIIEHUE HA OTYUTAHETO W MPEJCTABSIHETO HA TE€3H MPUXOJM ca OMOBECTEHU ChOTBETHO B [Ipunoxkenue 2.2 6)
u Ilpunosxenue 3.

5.2. Ilpuxoau OT BbHIIHM KJIUEHTH

a) I'eoepagcra ungopmayus

[Ipuxonure ca OT BHHIIHM KIHEHTH, Oa3upaHu B brirapus.

0) Ungopmayus 3a ocnosHu KiueHmu no 8ud0ee NPUxoou

2025 2024
Ilpoyenm om Ilpoyenm om
cvomeemHume cvomeemmume
XU. J18. npuxoou XUJL. J18. npuxoou
Haemu

Kinuent 1 2,935 27% 2,823 31%
Knuent 2 1,037 9% 1,244 14%
KinenT 3 860 8% 865 9%

Takca ynpap/jieHHe U NOJAPBKKA

Knuenr 1 541 27% 483 30%
Knnenr 3 173 9% 158 10%

IIpuxoau oT Mpoaa:kda Ha MHBECTHIIHOHHHU HMOTH IbP:KaHHU 32 Mpoaakda

Knnent 2 35,205 100% - -

Knnent 4 - - 41 35%
Kiment 5 - - 30 25%
Knuent 6 - - 30 25%
Knuent 7 - - 17 14%

Cwrimacao MC®O 8 ,,OnepaTuBHU CerMeHTH KaTO OCHOBEH KJIMEHT Ce OMPEIEIIs TO3H, KOWTO ChCTaBIIsBA IECET HITH
IIOBCYC HpOHCHTa oT O6HIPITe l'[pI/IXOlII/I 34 CbOTBECTHHUA OTUCTCH nepno;l.
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

5. Ilpuxoam u pa3xoau (MPOIbJIAKeHHE)
5.3. Ipyru npuxoau

Karo npyru npuxonu ca oTpa3seHH Npuxoau oT HeycToiiku 3a 30 xwmi. nB. (2024 r.: HIMA), IPUXOIU OT JIMXBHU 3a
MapuUyHH HATMYHOCTU B O0aHKK — 67 xwil. nB. (2024 r.: 27 Xui. JIB.) U IPUXOJH OT BH3CTaHOBEHa 00E3lEeHKa Ha
B3eMaHUs B pa3Mep Ha § xuil. j1B. (2024 r.: Hyna neBa). Karo aqpyru npuxoau npe3 2024 r. ca oTpa3eHu U IPUXOAU OT
MEHMDKMBHTA Ha JKHIIMIHA crpajaa ,,CekBost 2 B K.K. boposen (MMOT, AbpraH 3a npojakda u npojaaeH npes 2024
I.) B pa3Mep Ha 14 xun. JB.

5.4. Ilpexu onepaTUBHM Pa3XoIM CBbP3aHU ¢ HMOTH

2025 2024
XUJ. 118. XUil. J18.
Tpexu onepamuenu pasxou c6bP3aHU ¢ UMOMU, KOUMO 2EHEPUPAM NPUX0OU
om Haemu
I/IHBCCTI/IHI/IOHHI/I HUMOTHU (4’3 17) (33 1 83)
4,317) (3,183)
TIpexu onepamugnu pasxoou c6bP3aHl ¢ UMONIU, KOUMO He 2eHEePUpam
npUxXoou om Haemu
NHBECTUITMOHHN UMOTH (61) (54)
VHBECTULIMOHHY UMOTH, JIbPXKAHHU 33 MPOAaK0Oa - (72)
(61) (126)
OGUIO0 NPeKH ONEPATHBHHU PA3X0I CBHP3aHH ¢ UMOTH (4,378) (3,309)

HO-Z{GTaﬁJ’IHa PIH(bOpMaHI/ISI 3a OIPCKUTE ONCPATUBHU PA3XOAU CBBbP3aHU C UMOTHU € MPCACTAaBCHA NO-A0JTYy:

2025 2024
Xut. 8. Xu. 18.
Taxca ynpasneHue (1,725) (1,499)
MecTHH JaHbIH U TAaKCH (787) (800)
PEeMOHTH M IIOIPHKKA HA HMOTH (711) (546)
Br3narpaxxaerns 3a npo(ecHoHaANHN YCIyTH (1,011) (371)
Jlpyru (144) (93)
(4,378) (3,309)

5.5. Apyru pa3xoau
2025 2024
XU 118. XU 8.
VYCayru oT perucTpupaHus OJIUTOp, B T.4. (62) (52)
He3a8UCUM QUHAHCO8 00UM (44) (44)
AH2ANCUMEHT 3 D0208OPEHU NPOYEOYPU (18) 8)
Bo3narpaxkaenus 3a npodeCHOHATHH YCIYyTH (51) (40)
AmMopTm3anus (11) (12)
Hauncnena o6e3nienka Ha Bzemanus (IIpumnoxenue §) - 21
HApyru 21 (23)
(145) (148)
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

6. Umotn

6.1. InBecTHIMOHHHA UMOTH

HNmotu B
3emenencku  Hesemenencku TvproBcku u IIpoLeC Ha
3eMH 3eMH OM3HEC IMOTH  M3TPAKIAHE 0610
Xuiu. 8. Xuiu. 18. XU J18. XUl 8. XU 8.
Ha 1 sinyapu 2024 r. 12 8,410 152,248 - 160,670
IIpugobutH - - 1,079 1,648 2,727
Tpaucdep OT UIMOTH B IpoLieC Ha
U3rpaxkIaHe - - 1,648 (1,648) -
Tpancdep KbM HMOTH IBbpXKAaHU 32
npoaaxo6a - - (17,599) - (17,599)
OTnucanu, ApyTH - - (190) - (190)
Herna mewanba oT  mpomeHH
B CIIPABEJIMBUTE CTOMHOCTH 5 166 8,309 - 8,480
Ha 31 nexemBpu 2024 r. 17 8,576 145,495 - 154,088
Ha 1 sinyapu 2025 r. 17 8,576 145,495 - 154,088
[Tpunoburu - - - 1,865 1,865
Tpancdep oT UMOTH B IpoLiec Ha
W3rpaKIaHe - - 1,865 (1,865) -
Tpancdep KbM UMOTH TBPIKAHU 32
npoaaxo6a - (3,697) - - (3,697)
Ortnucanu, apyru - (63) - (63)
Herna neuan6a/(3ary6a) ot mpoMeHn
B CIIPAaBEIJIMBUTE CTOMHOCTH 2) 290 11,310 - 11,598
Ha 31 nexemBpu 2025 1. 15 5,169 158,607 - 163,791

Hmotu B nmpouec Ha u3rpaxkjiaHe

IIpe3 aBara mpencraBeHu nepuoaa TpanchepsbT oT UIMOTH B Mpoliec Ha M3TpakIaHe KbM ThPTOBCKU U OM3HEC UMOTH
ce JBJDKH Ha U3BBPIIEHU OJ00pEHHsI B HOBOOTQICHUTE TUIOIIHN TPe3 ToInHATA.
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

6. UmoTu (npoab/keHue)

6.1. UHBeCTHIIHOHHM MMOTH (ITPOXBbJIKEHUE)

OueHka Ha cpaBeVINBATA CTOHHOCT

@oHABT € BB3IOKHI Ha HE3aBUCHUM OLICHUTEN Ja M3BBPLIIM OLCHKAa Ha CIPaBCIJIUBUTE CTOMHOCTH Ha
WHBCCTUIIUOHHUTC HWMOTH, BKIIFOYUTCIIHO HE3CMCICJIICKU 3€MU ObpKaHU 3a npo;la>I<6a. E(I)GKTI/IBHaTa Jara Ha

onenkata € 31 nexemBpu 2025 r. KaTo ca U3MOJ3BAHU CIEIHUTE OLIEHUTEIICKH MOAXOIN:

° HOL[XO,I[ Ha Oa3zaTa Ha JA0XOAUTE 4Ype3 M3IIOJI3BAaHE HAa METOAM 3a OCTOMHOCTSBaHE Ha Oa3aTa Ha HacTosdAmara

CTOHMHOCT (MGTO,Z[ Ha JUCKOHTUPAHUTC IApUIHU HOTOI_[I/I) 34 OLICHKA Ha CclpaBeAJinBaTa CTOMHOCT Ha OM3HEC HMOTH,
KOUTO CC€ OABbpiKAT C LECJ] Ja reHeprupaT Npuxoad OT HaCMHU. To3u METOA Ipearnoiara n3rnoja3BaHeTO Ha IPOTrHO3HU
BXOJAIIA U U3XOAAIIN MAapUIHU MMOTOLIXU OT UMOTA, KbM KOUTO CC IMpHJiara rna3apeH JUCKOHTOB (1)aKTOp, 3a 1a ce
MOJIy4YH HCTHA HACTOAIIA CTOMHOCT Ha aKTHBA. CpOK'bT, 3a KOHTO ce ONPEALIIAT MMPOTHO3HUTE MAPUYHU MMOTOU U
TAXHOTO PasIlOJOKECHUEC BBB BPEMCTO 3aBUCHU OT pEAulia (I)aKTOpI/I KaTO CPOKOBC HAa HACMHH OOIOBOPCHOCTH,
IMOAHOBSABAHE U NPEPA3TIICKIAHE HA HACMHUTE HHUBA, CPOKOBE 3a M3BBPIIBAHEC HA NMOAAPBXKA U HOI[O6p€HI/I}I Ha
UMOTHUTE U IpP., KOUTO Ca TUIMMYHMU 3a Iaszapa Ha CbOTBCTHUA BUI UMOT. Hernure TIapUIHA ITOTOITN OOMKHOBEHO
BKJIIOYBAT OYaKBAHHUTC 6pyTHI/I HacMH, HaMaJICHU C IMPOTHO3HATa HE3a€TOCT M OTCTBIIKH, KAKTO U OYaKBAHUTC
pa3xoau 3a MOAAPBIKKA, 6p01<epcr<1/1 N arcHTCKM KOMHUCHOHHH W APYTH OIICPATUBHH pPa3XoaAu MW pPasxoau IO
YOpaBJICHUEC Ha UMOTa. Taxka IIPOTHO3UPAHUTC HETHU MAPHUYHU IMMOTOIU CC€ MPUBCKAAT KbM HACTOAIIA CTOﬁHOCT,
Ype3 NpujiaraHe Ha rna3apHa HOpMa Ha JTUCKOHTUPAHEC.

L4 HasapeH TMOJAXO0J YpE€3 M3IOJ3BAHEC HA MCTO/JIa HA Ma3apHUTC CPaBHCHU 3a OILICHKA Ha COPaBCIJIUBUTE CTOMHOCTH
Ha BCHMYKM OCTaHaJd HMHBECTHIMOHHU HMMOTH. To3M momxond € MpueT 3a Hal-MOIXOMSI] 32 3€MEJEICKU U
HC3CMCICIICKHU 3€MHU, TBH KaTo Te npeacTasjigBaT 3€MU, 3a KOUTO, NPCABU HKOHOMHNYCCKATA KOHIOHKTYpa, HiAMa

SICHOTA OTHOCHO €BCHTYAJTHOTO UM 6L,HGIIIO pa3pa60TBaHe.

Ho-z:eTaﬁnHa I/IH(I)OpMaIII/ISI 3a CIIPaBCAJIUBUTE CTOMHOCTH Ha HWHBCCTUIITMOHHUTEC UMOTH, OTIPCACIICHU IO CbOTBECTHU

OLICHUTEJICKHU MOAXO0J € NpEeACTaBCHA I10-A01y:

2025 2024
XUTL. 8. XU 118.
CripaBeiiBa CTOMHOCT HA HHBECTUIIMOHHH UMOTH, OTIPEICICHA 10
oJxo/a Ha 0a3aTa Ha JJOXOIHUTE 158,607 145,495
CripaBeyiMBa CTOMHOCT HA HHBECTUIIMOHHH UMOTH, OTIPE/ICICHA 10
nasapeH Mmoaxo 5,184 8,593
OO0110 MHBECTHIIHOHHY UMOTH 10 CIIPaBeJIMBA CTOHHOCT 163,791 154,088
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

6. UmoTu (npoab/keHue)
6.1. UHBeCTHIIHOHHM MMOTH (ITPOXBbJIKEHUE)
OueHka Ha cpaBeNINBATA CTOMHOCT (IPOAbJKEHHE)

OCHOBHHUTE MPCANOJIOKCHNA, KOWUTO Ca M3IOJ3BaHU IIpU OICHKAaTa Ha CIpPaBCIJIMBUTEC CTOMHOCTH Ha
WHBCCTUIIUOHHUTC UMOTH, BKIIFOUHUTEIIHO HE3EMCICIICKU 3€MU IbPiKaHU 3a npoua>K6a, Cca MpeaACTaBCHU MO-0J1y:

OUeHUuTEeJICKH 3HaYMTeTHH HeHAOII0AABAHN BXOASA LM
MOAXO0/ JaHHU 2025 2024

Toproecku  [Togxox Ha 6asata  BpyTeH mpuxox OT HaeM — JIB. 32 Mecel —

u GusHec Ha JOXOJUTE ousHec o0ekT 1 180,582 177,454
HMOTH BpyTen mpuxoj oT HaeM — JIB. 3a Mecell —
6usHec 00eKT 2 237,442 215,698
BpyTeH mpuxon oT HaeM — JIB. 3a Mecell —
6usnec 006exT 3 855,786 850,780
BpyTeHn npuxon oT HaeM — JIB. 3a Mecel] —
THPTrOBCKU 00€eKT 1 - 113,475
Puck ot Hezaeroct Ha oducute - % OT
OpyTHUS MPHUXOJ OT HAEM 0%-33% 0%-30%
JuckonToB npoueHt/ Hopma Ha
KalnATalIn3aLus 8,9%-9% 9,35%-9,5%
3emenencku [lazapen momxon Kopeknnu Ha crienupuaHT MoKa3aTeIn * *
3eMHn
[Tazapen moaxo Kopekius 3a HETMKBHIHOCT (17%)-
Hesemenei- (18%) (18%)
CKH 3€MH Kopeknnu Ha crienuuaHT MoKa3aTeIn * *

* Kopekiuute 3a CeMU(pUYHA MOKA3aTEeH Ca CBhP3aHU C MECTOIOJIOKECHHUE, TUIONI, JOCThII, HHPPACTPYKTYpa, MOTCHIMAT Ha
YCTpOWCTBEHATA 30HA U JAPYTH M BapUpaT B 3aBUCUMOCT OT CPABHUMOCTTA ChC CHIIOCTABUMUS UMOT.

AHaaun3 Ha YYBCTBUTEJIHOCTTA

3HAYNUTEITHU yBeHI/I‘{eHHH/(HaMaHeHI/IH) B MCCCYHUA HACM KaTO MU30JIMpaHa NpoMAHa ou JOBCJIa 10 CBIICCTBCHO I10-
BI/ICOKa/(HI/ICKa) CIipaBejIMBa CTOMHOCT Ha UHBCCTUIIMOHHUTC HWMOTH. 3HAYNTETHU yBeJ’II/IquI/Iﬂ/(HaMaﬂeHI/Iﬂ) B
ABJITOCPOYHHA HNPOLUCHT Ha HE3aCTOCT M B JUCKOHTOBHSA (baKTop KaTO H30JHUpPaHU MPOMCHU ouxa JOBCIIN 10
CBhIICCTBCHO HO—HI/ICK&/(BI/ICOK&) CIpaBcajinBa CTOMHOCT Ha WHBCCTUIIMOHHUTC UMOTH.

3HAaYHUTEITHU yBeJII/I‘{eHI/IH/(HaMaJ'IeHI/IH) B JOIBJIHUTCJIHATA OTCTBIIKA OT HM3IIOJI3BAHHUTC O(I)epTHI/I LHEeHN Iopaaun
HCJIMKBHU/JCH Ia3ap — KOPCKUUA 3a HCJIIMKBUAHOCT KATO MU30JHpPaHa MpOMIHA ou J0BCJIa 1O CBbIICCTBCHO I10-HHUCKa/
(BI/ICOKa) CIIpaBejinBa CTOHMHOCT Ha HWHBCCTUIITUOHHHUTC UMOTH.

JApyru onosecrsiBanust
KoM 31 nexemBpu 2025 T. 9acT OT MHBECTUITMOHHUTE MIMOTH ca 00EKT Ha MITOTEeKa 3a 00e3eyaBane Ha JbITOCPOIHU
nuxBoHOCHHM 3aeMu Ha @onna ([Tpunoxenue 11).

KoM kpast Ha 2025 r. OTHOCUTENHHUS JsUT HA OT/IaBa€MHUTE aKTHBU 3a TOJI3BAHE CPeIlly 3arvialiaHe, CIpsMO OOIus
pasMep Ha UHBECTUIIUUTE B HEJIBUKUMH UMOTH Bb3sn3a Ha 93.7% (31.12.2024 r.: 95.2%).
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

6. IUMoTu (mpoabJxeHue)

6.2. UHBeCTUIIHOHHYM MMOTH ABP/KAHH 32 MPOJAK0A

Tbprocku Hesemenenck Bakannonn

UMOTH H 3€MH 1 UMOTH (015)11 (6}

XU 8. Xun. 18 XU 8. XU 8.
Ha 1 sinyapu 2024 r. - B 82 82
Tpanchep OT UHBECTHIIMOHHU HMOTH 17,599 B - 17,599
[Tewanba oT mMpoMeHH B CIIpaBEATUBUTE
CTOMHOCTH 6,981 - - 6,981
Iponanenu - } (82) (82)
Ha 31 nexemBpu 2024 r. 24,580 - - 24,580
Ha 1 sinyapu 2025 r. 24,580 B - 24,580
Tpancdep OT HHBECTHLIMOHHNA UMOTH - 3,697 - 3,697
[evanba OT MPOMEHH B CIIPABEIIIMBHUTE
CTOMHOCTH - 1,779 - 1,779
IIponaneHu (24,580) } - (24,580)
Ha 31 gexemspu 2025 1. - 5,476 - 5,476

IIpe3 2024 r. @OHABT € CKIIOYMI MMPEIBAPUTENICH TOTOBOP 3a MOKYITKO-TIPOJak0a HA THPTOBCKH UMOT, CHITIACHO
KOHTO CpPOKBT 3a HPEXBBPJSHE Ha MMOTa € He mo-KbcHO OoT 10.11.2025 r., npu HU3NbIHEHHE HA YCIOBUSATA IO
norosopa. IlonyueHoTo KpaTKOCPOYHO aBaHCOBO IUIALAHE IO AOroBopa B pazmep Ha 3,520 Xuil. JIB. € NPEACTABEHO
KaTo macuB Mo jgorosop. Obmuiara mpojaxHa CTOHOCT HAa UMOTa IO A0roBopa Bh3ian3a Ha 18,000 xui. eBpo. wim
35,205 xun. 1B., TA € HO-BUCOKA OT OIICHEHaTa CIpaBeiiuBa cToifHocT kbM 31 nexemBpu 2024 r. B pe3ynraT Ha
creuupUIHNTe MHBECTUI[MOHHU CHOOpaKeHUsI Ha MOTeHUHManHUs KymyBad. [Ipe3 2025 T. THProBcKHs MMOT €
IIPOAAJEH.

Ipe3 2025 r. QoHABT € CKIOYMI MPEIBAPUTEIICH JIOTOBOP 3a MOKYIKO-Ipoaax0a Ha MO3eMJICH HMOT, CHIIIACHO
KONTO CPOKBT 3a HPEXBBPISHE Ha MMOTa € He Mo-KbCHO OT 20.03.2026 r. [lomy4yeHOTO KpaTKOCPOYHO aBaHCOBO
IJIalaHe mo J0roBopa B pa3mep Ha 548 XUIL. JIB. € MPeICTaBeHO KaTo MackB 1o 10roBop. O6Immara mpojakHa CTORHOCT
Ha MMOTa IO JoroBopa Bb31M3a Ha 2,800 xui. eBpo. win 5,476 Xuil. JIB., T4 € paBHA Ha OlLlCHEHaTa CIIPaBeJINBa
croitHocT KbM 31 nexemBpu 2025 r. KpM naraTta Ha o100peHre Ha HACTOSAIINS (PMHAHCOB OTYET HO3EMJICHUST UMOT
€ MpoJaJeH.

VHBECTHIIMOHHUTE IMOTH IBbPIKaHH 32 Mpoaaxda (KOMTo He ca Omimn 00eKT Ha pa3paboTBaHE B MOMEHTA Ha IIPOMSHA
Ha TAXHOTO IIpeJHAa3HAYCHNE) CE OTYUTAT 10 CIpaBEeAIMBa CTOMHOCT. T4 € onpeaesieHa 0T He3aBUCHUM OIIEHUTEN KaTo
€ M3MOJI3BaH Ma3apeH MoIX0 ] Ype3 MeTo/1a Ha azapHuTe cpaBHeHus. EexTuBHaTa qaTta Ha onieHkaTa e 31 nqekeMBpu
2025 1. [Ipomenure B CrpaBeIMBUTE CTOMHOCTH Ha MMOTHUTE ABP)KaHU 3a Mpojak0a ce Mpu3HaBaT B OTYETa 3a
noxoaure. OCHOBHUTE IMPEINOTI0KEHNS, KOUTO Ca M3IOJI3BAHM IPU OIEHKAaTa Ha CIpPaBEUIMBUTE CTOWHOCTH Ha
WHBECTUIIMOHHUTE IMOTH JbPKaHH 32 poaax0a ca mpeAcTaBeH: MO-J0Ty:

26



®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

6. Hmortu (mpoab/KeHHne)

6.2. IHBeCTHIIMOHHM MMOTH AbPKAHHU 32 MPoAa:k0a (MPoabJIAKeHHE)

OLEeHNnTEeICKH 3HaYNTEJTHN HEeHAOI0AaBaHH
10016, C)1 § BXOASIIIU JAHHU 2025 2024

Kopeknus 3a oepTHOCT — 3a pa3imukara

Hesemenencku ITazapen MEXIy OepTHHU IICHU M OYaKBaHATA

3eMU HOJXO0JT CTOMHOCT Ha PeajiHO CKIII0YEeHa ClIeKa (15%) -
Kopekunu 3a npyru cientupuaHu
IoKa3aTeu -

Twvproecku [Tazapen Kopeknus 3a 0)epTHOCT — 3a pasinkara
UMOTH TTOJTXO/T MeXITy OepTHH IICHU M OYaKBaHATA
CTOMHOCT Ha PEaJTHO CKIIIOYEHA ClIENKa - (15%)

Pa3xonu 3a pa3uncTBaHe Ha TepeHa - 239 nB./mM2
Kopekuuu 3a npyru crieiupuaHu - *
TOoKa3aTean

* KOpeKHI/II/ITe 3a CHCHI/I(i)I/I‘IHI/I II0Ka3aTeM €a CBbpP3aHU C MECTOIOJIOKEHHUE, IIJIONL, JOCTBII, I/IH(I)paCprKTypa, NOTCHIMAI Ha
yCTpOﬁCTBeHaTa 30Ha U JPpYyTy U Bapupar B 3aBUCUMOCT OT CPABHUMOCTTA CbC CbIIOCTABUMUSA UMOT.

OnoBecTsaBaHMUATA Ha ﬁepapxm{Ta Ha CIipaBe€IjiMBara CTOMHOCT 3a MHBECTHLMOHHUTE UMOTH M MHBECTUI[MOHHUTE
HUMOTHU OAbpPIKaHU 3a npo,ua>K6a ca NpeacTaBeHUu B HpI/IHO)KeHI/Ie 20.

AHaau3 Ha YYBCTBUTEJIHOCTTA

3HAUNTETHNA YBETUYCHUs/(HAaMaJICH!s1) B U3IOJI3BAaHUTE 3a OIEHKATa CreNU(UIHN TOKA3aTeNH 332 CPAaBHUMHU UMOTH
Ou JoBelia 10 ChIECTBEHO MO-HUCKA/(BHCOKA) CTIpaBEJINBa CTOMHOCT Ha WMHBECTUIIMOHHUTE UMOTH.

7. Pa3xoau 3a Obaemy nepuoan

2025 2024
XU 18. Xu. 8.
3acTpaxoBKU 49 53
49 53
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

8. Tbproecku u Apyru B3eMaHusl

2025 2024

Xut. 118. Xul. 116.
Bszemanus ot Haemarenu 551 652
[IpoBu3ns 3a O4aKBaHU KPEIUTHU 3aryOn (141) (149)
Bsemanus ot Haemareyu, HETHO 410 503
Jpyru B3emaHus 39 36
449 539

TbproBckuTe B3eMaHHs HE ca JIMXBOHOCHHU M MMAT CJICAHUTE YCIIOBHS Ha ILUIallaHe:
¢ B3emaHus 3a HaeMHu Ha THPTOBCKH/0(uC miomu — 10 60 1Hu.

HBI/I)KGHI/IeTO B HaTpynaHaTa O6€3HCHK3 Ha pr,I[HOC”b6I/IpaeMI/I u H€CB6I/IpaeMI/I B3€MaHUA € CJICOAHOTO!:

2025 2024

XU JI8. XU 8.

Ha 1 sinyapu 149 128
Bw3craHOBEHa (8) -
Hauncnena R 21
Ha 31 nexemBpu 141 149

B3emanus 3a HaeMH ca 3aJ0KE€HH KaTo o0Oe3ledeHne 1Mo IBArOCPOYHHTE JMXBEeHN 3aeMu Ha Donpa ([Ipunoxenne
11).

KbM Becsika oTueTHa JaTa ce IMpaBH aHAJIW3 HAa HEOOXOJMMOCTTa OT 00e3leHKa NP M3IOI3BAHETO Ha MaTpUIla Ha
MIPOBU3UUTE 32 LIEJUTE Ha OI[CHSIBAHETO HAa OYaKBAaHUTE KPEIUTHH 3ary0u. M3uncieHHeTo 0TpassaBa IpeTeraeHns pe3
BEPOSITHOCTTA Pe3yJITaT, CTOWHOCTTA Ha NTAPUTE BHB BPEMETO, KAaKTO M pa3yMHa U MOIAbpIKAIIa HHHOPMALHSL, KOSTO
€ Ha pasloJOoKeHWe KBbM OTYETHATa JaTa 3a MHWHAJIM CHONTHSA, HACTOSIIM YCIOBHS ¥ TIPOTHO3M 3a OBbaeIn
NKOHOMHYECKH YCIIOBHSI.

EKCHO3I/IL{I/IHT3 Ha <D0Hz[a Ha KPEAUTCH PUCK CC BJIMAC OT MHAUBUIAYATHUTC XapaKTCPUCTUKN HAa BCCKHU HaACMaTECI. B
PpE3YyITAT HA U3BBPIICHUA aHAJIN3 Ca HAYUCIICHU HE3HAYUTCIITHU CYMH 3a O9YaKBaHU KPCAUTHU 38.Fy61/1 OT HACMAaTCJINTE.
pr)KCCTBOTO TCKYIIO 00HOBsIBa U3IOJI3BaHATa MOpOBHU30pHA MaTpula 3a U3YUCJICHUC Ha OK3, KaTo B3E€Ma NpeaABUI
1 JOIIBJIHUTCITHO HAYUCICHUTEC CYMH I10 MPCIEHKAa Ha PBKOBOACTBOTO B PE3YJITAT HA BJIOUICHUSA KPEAUTCH PHUCK Ha
ba3a WHAWBUAYATHUTC XAPAKTCPHUCTUKN Ha KOHKPETHU HACMATCIIHN.
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®OHJI 3A HEJIBKUMHU UMOTHU BLJITAPHUS AJICUI]

IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

8. Tbproscku u Apyru B3eMaHus (IPoabJKeHHE)

KeM 31 nexemBpu 2025 r., BB3pacTOBHUAT aHATIN3 Ha THPTOBCKUTE U APYTH B3€MaHUS € MPEJICTaBeH B TaOIHIaTa I10-

JOTIy:

OuaxBaH MPOIEHT Ha
KPEIUTHH 3aryou
[Iporuo3Ha o0mia
OpyTHa OanaHCOBa
CTOHMHOCT B
HEU3MBIHCHHE
OyakBaHa KpeIuTHA
3aryba

TBHProBeKy U IpyTH B3eMaHHs

JHu B mpocpoune

<30 61-90 >120
Texymu JTHUA man - 90-120 gaum ITHHA Oo6mmo
XU JI6. XU JI6. XU I6. XU 7I6. XU I8. XUJL. JI6.
0% 1% 7% 50% 100% 26%
102 190 57 6 130 551
- (1) (4) (3) (130) (141)

KoM 31 mexemBpu 2024 1., BE3pacTOBHUAT aHATH3 Ha THPTOBCKUTE U APYTH B3EMaHUS € MPEICTaBeH B TaONIHIATa IM0-

JOITy:

OuakBaH MPOLEHT Ha
KpEeUTHHU 3aryou
[Iporuo3na o6ma
OpyTHa OaraHcoBa
CTOMHOCT B
HEH3ITbJIHCHUE
OuaxBaHa KpeMTHA
3aryba

TBHproBeky u Ipyru B3eMaHus

JHu B mpocpoune

<30 61-90 >120
Texymu JTHUA man - 90-120 gaum ITHHA Oo6mmo
XU 7I6. XU 6. XU 6. XU 7I8. XU JI6. XUJL. JI6.
0% 0% 0% 0% 94% 23%
329 134 4 18 159 652
_ - - - (149) (149)
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

9. [lapuyHU cpeACTBA U MAPUYHU eKBUBAJIEHTH

2025 2024

Xun. 1. Xun. 8.

ITapuunu cpencTBa B 6poif 1 1o 6aHKOBH CMETKH 21,083 7,531
O0110 Napu4YHM CpeacTBa 21,083 7,531

HapI/I‘IHI/ITe Cpe€acrTBa B 0OaHKOBM CMETKH CE€ OJIMXBSBAT C JIMXBAa, U3IJ1alllaHa BEAHBX MCCCYHO.
10. OcHOBeH KanuTAJ U pe3epBH
10.1. OcHoBeH KanuTaa

H30a0enu u usysno niamenu akyuu

2025 2024
XU JI6. XUJL. JI6.

2025 r.: OGMKHOBEHHN aKIMM C HOMHUHAIHA CTOMHOCT 1 JIEB BCsiKa
(2024 1.:1 mB. BCAKA) 34,642 34,642
34,642 34,642
ObukHoBeHU akyuu Bpoit akiun CroiiHoCT
(xunsan) (xm. J1B.)

Omopusupanu, uz0adenu u u3ysio niameHu

Ha 1 suyapu 2024 34,642 34,642
Ha 31 nexemBpu 2024 1. 34,642 34,642
Ha 31 nexemBpu 2025 r. 34,642 34,642

Kem 31 nexemBpu 2025 r. u xpM 31 nexemBpu 2024 r. OCHOBHMAT KamuTand Ha J[py»KecTBOTO € B pa3Mep Ha
34,642 xw. nB. (34,642 xwi1. Opost aKIMK ¢ HOMHHAIHA CTOWHOCT 1 JIB.).

KoM 31 nexemBpu 2025 roauna, paznpeneaeHUeTo Ha OCHOBHMS KanuTal Ha POoHJIa € KaKTO cle/iBa:

Bbpoii akiun

(xunsaan) Yyactue

VII® ACK Ponuna AJ] 2,417 6.98%
3VII® Anuanu bearapus 2,375 6.86%
Yuusepcainet [lencuonen ¢poug OBb 2,368 6.84%
Yuusepcanen Ilencronen goug Josepue A/l 1,892 5.46%
Ak1uuoHepu ¢ yyactue noa 5% 25,590 73.86%
34,642 100%

10.2. IlpemMuiinm pe3epBu

KoM 31 mexkemBpu 2025 . mpemuitauTe pe3epBu ca B pazmep Ha 59,380 xwmit. mB. (2024 r.: 59,380 xwir. nB.). Te ca
Q)opanaHI/I OT NPEBUHICHUECTO HA MOCTBIVICHUATA OT U3JIaJICHA HOBU aKIIMN HAJl TAXHATA HOMHWHAJIHA CTOMHOCT npe3
2006 r. 1 2018 T., ¥ OT HAMaJICHNETO HA HOMUHAIIHATA CTOMHOCT Ha aKkIMKUTe OT 3 JieBa Ha 1 jieB Besika mpe3 2018 .
[Mpemuiinute pe3epBu MoraT Ja ObJaT W3MOJI3BaHU CaMO 3a MOKPHBaHE Ha 3aryOW M IPH ONpPEAEICHH YCIOBHS 32
YBEJIMYaBaHE HA PETUCTPUPAHUS KalUTall.

2025 2024

Xun. 1. Xun. 1.

Ha 1 sayapu 59,380 59,380
Ha 31 nexemBpnu 59,380 59,380
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

11. IbArocpovyHu JUXBOHOCHH 3a€MHU
HomunaineHn nuxsex

MIPOLIEHT TTamex 2025 2024
XU J18. Xui. 8.
KpaTkocpouna yact
1. aBecTUIIOHECH OAHKOB 3aeM C SIHyapH-
00111 MAKCUMAJIEH pa3pelleH pa3Mep 1.05% + BJITIb* JEKEMBPHU
11,000 xuon. nB. 2026 T. - 1,419
3abIDKEHUE 32 JINXBA - 1
Kopexkiust 10 aMopTH3UpaHa CTOMHOCT - 4)
- 1,416
SIHyapH-
2. lHBecTUIIMOHEH OaHKOB 3aeM C 1.05% + BJITIB* JEeKeMBPH
o611 pazmep 33,200 xwt. JIB. 2026 2,124 3,358
3arbiKEeHHe 3a TUXBa 12 23
Kopekuus 1o amopTu3upaHa
CTOWHOCT (53) (54)
2,083 3,327
2,083 4,743
HowmwuHaneH muxBeH
MPOLIEHT TTagex 2025 2024
XU Ji8. Xui. 8.
JAbarocpoyna yacr
2. MHBecTuIOHEH OaHKOB 3aeM C 1.05% + BJITIB* HOEMBpPHU
o611 pazmep 33,200 xwt. JieBa 2029 r. 11,144 21,658
Kopexkius 10 aMopTH3UpaHa CTOMHOCT (159) (213)
10,985 21,445
10,985 21,445

* BJITIb - ba3oB MUXBEH MPOIIEHT Ha GaHKATa WU MO-KOHKPETHO [TIPAVM Bushec KIMeHTH 32 JIeBa Ha ,,JOpobOaHk
Benrapus“ ALl

AHanu3 Ha najie)kHaTa CTPyKTypa Ha 3aeMHTe Ha 0a3a Ha JJOTOBOPEHUTE HEIMCKOHTHUPAHU TUIAIAHMs € TIPeJICTaBeH
B [Tpunoxenue 19.

1. Hneecmuyuonen b6ankos saem ¢ maxcumanen paspewen pasmep 11,000 xun. nesa

Ha 18 stHyapu 2016 r. @oHABT CKIIIOYBA JOTOBOP 32 MHBECTHIIMOHEH OaHKOB KpeawT ¢ ,,}Opobank bearapus™ A/l B
MakcuMaieH pasmep a0 11,000 xum. 1B., yCBOMMHE Ha TPaHIIOBE U MpeAHa3HAuEH 3a ((MHAHCHpPAHE M3TPaXKTaHETO Ha
WHBECTUIIMOHCH MMOT MpPEACTaBisBaIl OusHec 00exT — oduc crpaga B rp. Codusi, paition Buroma, M. ManuHoBa
nonuHa. CpokbT Ha kpenuta € 10 roanHu, ¢ TpaTUCEeH MEPHoJ 3a TNIaBHMIATa OT enHa roauHa. Kem 31.12.2025 r.
3aeMBT € M3IUIO MIOraceH B ChOTBETCTBHE C JOTOBOPEHHSI TOTaCUTENEH TIIaH.

2. Hnsecmuyuonen 6anxos 3aem ¢ pazmep 33,200 xun. neea

Ha 16 soemBpu 2020 r. @OHABT CKIIFOYBA TOTOBOP 32 HHBECTHIIMOHEH 0aHKOB KpemauT ¢ ,,}JOpobank bearapus™ A/l
B MakcuMmaseH pasmep 10 41,000 xui. JIB., yCBOMMH Ha TPaHILIOBE U nanex HoeMBpH 2029 r., mpenHazHadyeH 3a
(MHAHCHpaHe M3TPAKIAHETO HA WHBECTHUIIMOHEH UMOT IpECTaBisIBall ou3Hec 00ekT — oduc crpaga B rp. Codwus,
Codus Tex ITapk. Kem 31.12.2025 1. kpemuThT € ycBOSH M3IsiI0. JImxBara mo Kpeauta BKIouBa: baza — Ilpaiim
OW3HeC KIMEeHTH 3a JieBa Ha ,,}Opobank beiarapus™ A/l u Hanbaska B pasmep Ha 1.05 %. JluxBaTta, oOpa3yBaHa OT
cOopa Ha O6a3aTta 1 HagbaBKaTa He Moxe aa e mof 2.05%. Jluxsara kbM 31.12.2025 1. e B pasmep Ha 2.95%.

K®sM MOMeHTa 3aeMBT € 00€3IeUCH ¢ TOrOBOpHA HITOTeKa BEPXY oduc crpanata B Codust Tex [Tapk cbe cripaBemBa
crortHocT 111,037 xw. 8. (2024 r.: 101,616 Xw1. 11B.) ¥ 30T BBPXY HACTOSAIIH M OBJCIN B3eMaHU IO JOTOBOPHTE
3a OTepaTHBEH JIM3UHT Ha 9acT OT 00EKTUTE B cTpajaTa. 3aeMbT Ce T0TacsBa Ha MECEYHH BHOCKH, IBJDKUMH Ha 21 -
BO YHCIIO BCEKU Mecell.
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IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

11. IbArocpovyHm JJUXBOHOCHHU 3aeMHU (MPOABJIKEHHE)

@oHABT UMa 33TBDKEHHUE TI0 JOTOBOPA 32 MHBECTHIIMOHEH OAHKOB 3aeM Ja MOIIbPiKa 10 TePHoAa Ha M3IbIDKaBaHE
Ha 3aeMa KOePUITMECHT MOKPHUTHE Ha 3aab/bkeHus 1o kpeauta /DSCR Ratio/, n34uciieH kKaTo ChOTHOIIEHUETO MEXTY
orepaTHBHaTa redvanda (MpeAcTaBisiBalla pa3jinkara MeX/y MPUXOAM OT HAEM W Takca YIpaBlieHHE, peaTU3UpaHu
TIpe3 MepHo/ia U MPEKHUTE OTIEPATUBHY Pa3XOH CBBP3aHU C UMOTa, 03 J]a ce B3eMaT MPEABHI Pa3XOIUTE 3a MPEOICHKA
Ha UMOTHTE 32 CHIIHS IMEPHOI) KbM cOOpa HA ABDKUMHTE TUIAIIAHUS 110 TJIABHUIH, INXBU, TAKCH U KOMACHOHHH 32
cienBamuTe 12 Mecena o HACTOSIIKA 3a€M - MO-BUCOK OT 1.2 kbM 31 nekemBpu Besika roguHa. Kem 31.12.2025 r.
@DOHABT € CIIa3wiI H3UCKAHOTO CHOTHOIICHNE.

IIpe3 2025 r. ca CKIIOYSHH TPH JOMBIHUTEIHH CIOpasyMeHus ¢ bankaTa KbM JOTOBOpa 32 MHBECTUIIMOHEH 3aeM. C
IIBPBUTE JIBE CIIOPAa3yMEHHUs Ce JOTOBApAT MPOMEHHU B CHINECTBYBAIIMTE 00e3MeueHus] — 0CBOOOXKIaBa Ce 3aora
BBPXY B3EMaHHATA 32 MAPUIHUTE HATHIHOCTH U CC HHIAMBHyaJIH3Hpa 3aJI0Ta BbPXY B3EMaHHUS 10 IOTOBOPH 32 HAEM
caMo BBPXY JIBa KIIUECHTA C JBATOCPOYHH oroBopu. C TPETOTO CHOpa3yMeHHE Ce JOrOBaps HOB MOTaCUTEIICH TUIaH
clie]] MPEeICPOYHOTO MoracsiBaHe Ha TTIABHUIIA TI0 3aeMa B pa3Mep Ha 8,5 MITH. JIB.

12. ITory4yeHu Jeno3UTH OT HAEMAaTeIH

2025 2024

XUt 116. XUt 116.

Jbirocpoyna yact 2,307 2,197
Kpatkocpouna uact 424 97
2,731 2,294

CsriacHo noroBopure 3a HaeM, POHIBT MoJTydaBa JETMO3UTH OT HAEMATEeNH C pa3Mep Ha Ba WK TPH OYyTHH MECEYHU
HaeMma, BKIIIOUMTENIHO Takca YIpaBJeHHE M MOAAPBXKKAa C Iel oOe3lnedaBaHe Ha B3EMaHHUATA IO JOTOBOPHUTE 3a
omepaTuBeH JM3HUHT. J[emo3uTUTe OT HaeMaTelu MOJAJIeKaT Ha BPbIIaHE B Kpas Ha CPOKa Ha JIM3MHTA. Jlemo3uTture
HSMAaT JIOTOBOPEHA JIMXBa M Ca OLEHEHH MO TAXHATa HOMHHAIHA CTOHMHOCT. E(QEKTHT OT IMCKOHTHpaHEe INpH
orpejiessiHe Ha aMOpTU3MpaHaTa CTOWHOCT Ha JIEMO3UTUTE OT HaeMaTesIH Ce CYMTA 32 HECHIECTBEH 32 (PUHAHCOBUS
OTYEeT KaTo I[SUI0.

AHanmm3 Ha MaJIe)KHaTa CTPyKTypa Ha TOIy9IeHUTE ACTIO3UTH OT HaeMaTel! e npeactaseH B [Ipunoxenue 19.

13. luBugeHTH

2025 2024

Xui. 8. XU J18.

3arpiDKeHUe M0 HEM3IUIATCHN AUBUICHTH, B T.U. 7974 1

IIposususa 3a 0anvk npu U3MOYHUKA 143 -

IIpoBusus 3a apmxumu auBuaeHtu (Ilpunoxenue 19), B T.4. 9,368 234

IIposusus 3a 0aHbK NPU USMOYHUKA 168 4

17,342 235

3anpkuTeneH (MpoBU3KUpaH) JUBUACHT B Kpas Ha roJuHATa 9,368 234
I'macyBan qONBJIHUTENCH AUBUICHT IPE3 TOAMHATA OT Hepa3mpeaeseHaTa

revaaba 11,470 -

OO01110 M3MEHEHNE Ha COOCTBEHMS KallUTAal 34 JUBUICHTH 20,838 234

Kopurupan cpenHo-npereriieH Opoit 0ONKHOBEHH aKINH (B XUIISIH) 34,642 34,642

JIMBUAEHTH OT KanuTaja Ha aKUus, OpyTo (B JieBa) 0.602 0.007

CeriaacHo 3akoHa 3a JpYXKECTBaTa ChC CIICI[HATHA WHBECTHUIIMOHHA I M 32 JPYKECTBAaTa 3a CEKIOPUTH3AIMS
BACULAC), Bisazea B cuna ot 16 mapt 2021 1., ®oHIBT pasmpenens KaTo AUBHACHT He mo-Manko ot 90% ot
medanbaTa 3a (UHAHCOBaTa TOAWHA, KOPUTHpaHa ¢ e(eKTUTe OT BCHYKU CHEIKH C WHBECTHIHOHHU WMOTH,
M3BBPIICHA TIPe3 TOAWHATA U KOPHUTHPaHa JOIBIHUTEIHO C IUIATCHUTE TIABHUIU M JIMXBH 10 OAaHKOBU KPEIUTH,
HEBKJIFOUCHH B OT4YeTa 3a JaoxomuTe. Te3n edeKTH BKIIOYBAT HETHATa medanba/(3aryba) OT OICHKara Ha
MHBECTUIMOHHUTE MMOTH IO CIpaBeUIMBa CTOWHOCT, KOMTO HE MOMAJIEKAT Ha pas3MpelesieHue, KaTo Hampumep
MpPHU3HATUTE TIEYAJIOM W 3aryOM OT TpPEOlcHKAa HAa WHBECTHIHMOHHU HMOTH 33 TEKYIIHS NEepPHOA, KaKTO U
KyMYJaTUBHUTE NeUaiOun u 3ary0Ou 3a OTIHCAHUTE TPE3 OTUYCTHHSA MEPUO]] UMOTH JI0 JOCTUTaHE Ha TSIXHATA [[CHA Ha
MpuI00MBaHEe, BKIIOYBAIIA ITBPBOHAYAIHH W IIOCIEABAIIM Pa3XoAd 3a MPUAOOMBAHE B Pe3yiTaT Ha 3aKOHOBUTE
npomernn. Ha 6a3a Ha puHaHCcOBUTE pesynraTi Ha PoHpa 3a 2025 T., pPKOBOACTBOTO € aHATH3HPAIIO 33 IbIKCHUCTO
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IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

13. IluBugeHTH (MPOABIKEHHE)

3a pasmnpeessiHe Ha IUBUACHTH OT MKOHOMHYECKA W MPaBHA TJIeIHA TOYKA ¥ MPHIIAraifiku pa3nopea0uTe Ha 3aKOHa,
@ouaeT ¢ ompememt, e 3a 2025 r. me Obae pasmpenelicH AWBHIACHT B IONI3a HAa aKIMOHEPUTE B pa3Mep Ha
9,368 xm. nB. wm 90% oT nmpeoOpa3yBaHus GUHAHCOB pe3ynTaT chriacHo n3nckBanusara Ha 3JCULC.

Ha 16.06.2025 r. O6mio ceOpanne Ha aknroHepuTe Ha Pon 3a HenBmKUMHU UMOTH bbirapus AJICHUL B3e perienne
Jla ce pasnpeesu KaTo JUBUJIEHT KbM aKIIMOHEPUTE, B OMbJIHeHHE Ha 3ajrbipkutennus no 3JCULIC nuBuaeHT,
4acT OT HepaslpejelieHaTa neyanta Ha J[py»KecTBOTO OT MHUHAJIM TOJMHU cymara B pasmep Ha 3,500 xui1. JIB. win
0.10 51B. nombIHUTENCH OPYTEH NUBUAEHT HA aKI[Hs.

Ha 16.12.2025 r. O611o0 cs0paHue Ha aKIMOHEPHUTE B3€ PElIeHHe Ja ObJie pa3npe/eeH JOIbIHUTEICH JUBUACHT OT
HaTpyMaHUTE NeYaOn B MPEAXOAHHM nepuoau B pasmep Ha 7,970 xwir. nB. min 0.23 5B. ZOMBJIHUTENEH OpYyTeH
JTVBHUJICHT HA aKIIUs.

W3nnatenure npe3 2025 1. [UBUAECHTH ca B pa3Mep Ha 3,731 xwui. 1B.

W3uncnennero Ha MpoBU3UATA M3UCKkBAa DOHIIBT Ja HANPABH MpElEeHKa 3a Pa3NpeIe]ICHUeTO Ha MbPBOHAYAIHUTE U
MOCTICIBAINY Pa3X0M 3a NPUAOOMBaHE HAa HHBECTUIIMOHHM HMOTH, KOTaTO KbM Kpas Ha OTYCTHHS MEPUOJ €
MPOJIaJIeHa caMO YacT OT MPUI0OUTHUSI MHBECTUIIMOHEH UMOT WJIM KOTaTO HACTBIIM MPOMSHA B PETyJalUsaTa Ha 4acT
OT 3aKyIlleHUs WHBECTUIMOHEH HMMOT. [lpu pasmpenensHe Ha NHPBOHAYANIHM WM TOCIEIBAIIM Pa3XOAd 3a
MpuIoOMBaHe, KOUTO HE MOTar Ja ObIaT AMPEKTHO OTHECEHW KBbM MpOaieHa Mpe3 OTUYETHHS MEepUOJ 4acT OT
WHBECTUIIMOHEH WMOT, DOHIBT HW3MOJI3BAa MOIXOJAIIAa B KOHKpETHATa CHUTyalus 0a3a 3a pasmpeneisHe, KaTo
HampuMep MPOJaJCHN KBaJpaTHH METPH CIPsSMO 0oOIaTa TUTONI Ha UMOTA, CIIPaBeIJIiBa CTOMHOCT Ha MPojiajJeHaTa
4acT KbM oOIaTa CIipaBeiuBa CTOWHOCT HA MMOTa KbM JlaTaTa Ha TOKYIKaTa U Apyru. B tabnumara mo-moiry ca
MIOCOYEHH MbPBOHAYATHHUTE M TOCIEIBAIN MPEKH Pa3Xxoad 3a MpuIoONBaHe Ha MHBECTULIMOHHUTE UMOTH, KOWTO
®ounbT oTunTa KbM 31 nekemBpu 2025 1. u 31 nekemBpu 2024 r.

2025 r. 2024 r.

[IspBOHaYanHN II'spBOHAYaNHU U

Y TIOCJIEIBAIIH MOCJIe ABAIIH

TIPEKH Pa3XOJIH CrpaBenBa TIPEKU Pa3XOIH CrpaBeuinBa

3a MpUA0OMBaHE CTOMHOCT 3a MPUI0OMBaHE CTOMHOCT

XUl 18. XUl 18. XU 18. XUl 18.

NuBeCTHIMOHHU HMOTH
Oduc crpana — Kambanute 17,596 27,502 17,546 24,978
Oduc crpana — busnec ITapk Codus 14,714 20,068 14,883 18,901
Oduc crpaga — HayyHo-TeXHONIOTHYCH
napk 80,320 111,037 78,725 101,616
WNusectunmonnu umotu B Codust —
Munagocr 4 496 305 9,287 4,002
MuBectuumonen umot — LlapeBo 4,409 3,375 4,409 3,322
HNuBecTunmonen umot — Bunun 589 1,489 589 1,252
3eMenesICKi UMOTH 2 15 2 17
NHBeCTHIMOHHN HMOTH AbP:KAHH 32
npojaaxda
MNuBectunimonnn umotu B Codust —
Munanoct 4 (Hezemenemncku 3emu) 8,937 5,476 - -
TLL ,,JloBepue bpukomax" — Codust - - 11,990 24,580
0610 127,063 169,267 137,431 178,668

B mbpBOHAYATHHTE ¥ OCIEIBAIIY IIPEKU PA3X0H 3a MPUI00MBAHE HE CE BKJIFOUBAT aKTHBH (DOPMHUpPAHU B PE3yTaT
HAa TPATHCHU TCPHOAM IO JIM3UHTOBU JOTOBOPH, OPOKEPCKHM KOMHCHOHHM W CTHUMYJHM TPEJOCTABCHH Ha
JIN3UHTOII0JTyYaTel, KOUTO MOJIEkKAT Ha aMOPTH3aLUsl IPOIOPLIMOHAIHO Ha CPOKA Ha JIM3UHIOBUS JOTOBOP.

OcBeH M3HCKBaHMATA Ha 3aKOHA 3a JPYy)KeCTBaTa ChC CIElMAlHA WHBECTHIMOHHA IIeJ W 3a JpY)KecTBara 3a
cekoputuzanus (3JJCUIJIC) mo oTHOmeHWe pas3npeneieHneTo Ha auBuAeHTH, DOHABT B3UMa NpPEABUI U
M3MUCKBAaHUATA HA THPrOBCKHUSA 3aKOH OTHOCHO HEOOXOMUMHUS pa3Mep Ha YACTaTa CTOMHOCT HA HMYIIECTBOTO.
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14. THbpProBeku M APYTH 3aAbJIAKEHUS

2025 2024

Xui. 8. Xui. 8.

3abKeHNsT KbM 00CITYKBAIIIOTO JPYKECTBO, OT KOHUTO: 191 658
- BB3HArpaXkAeHUs Ha o0CiTyxBammoTo ApyxectBo (IIpunoxenue 15.1.) 173 152
- 3aJBJDKECHUS 110 CTPOUTETHH JOTOBOPU - 287
- Jpyru 18 219
KiuenTtu no aBancu 143 141
3aabiDKEHUS KbM JOCTAaBUUIIA 138 125
3aabIKEHUs IO MOAAPBKKA U YIIpaBJIeHUE 260 53
3abIKEHUS] KbM 3aCTPaxoBaTEIN 31 34
JC 3a BHacsiHe 56 702
Hpyru 3aabpmkeHus 1 1
820 1,714

YcnoBusita Ha QUHAHCOBUTE 33ABIDKEHUSI Ca KaKTO CIIe/[Ba:

e 3amgbpDKEHUTA KbM 00CITy’KBAIIOTO JPY>KECTBO HE ca JMXBOHOCHU M 00MYaitHO ce ypexaar B 30-1HEBEH CPOK
WIN CIOpe] WHIWBHIYAIHHUTE YCIOBHSA, HOTOBOPEHM C MOAM3IBIHMTENH. JlombiHuTeNHa MHpOpPMALMA €
npeacraseHa B [Ipunoxenue 15.1.

e 3agbpDKEHUSTA KBbM JIOCTABYHMIH HE €A JIMXBOHOCHH M OOMYAHO ce ypexaar B 14 THEBEH CPOK;

Tapanyuu 3a kauecmseeHno usnvaHeHue

ChriaacHO JOTOBOPUTE C MOIMZIIBIHMTENH, BBB BpPB3Ka C HHBECTHUIIMOHHHUTE CH HpoekTH DOHABT 3ambpixa
OTIpE/ICIeHN CYMH KaTO TapaHIMs 3a KaYeCTBEHO M3ITBJIIHEHHE Ha CTPOMTEIHO-MOHTXHHUTE paboTH. 3aabpiKaHUTe
CYMH Ce ONpE/ENAT KaTo MPOLEHT OT CTOMHOCTTA Ha (aKTypUpaHHUTE CTPOUTEIHU paboTh. Te ca Oe3nuxBeHH H ca
mwiateHu KpM Ha 2025 1. [Ipu mepBOHaYaNHO MPU3HABAHE, 3abP)KaHUTE CYMH C€ OLIEHSABAT 110 HACTOSIIA CTOHHOCT
Ha CBbp3aHuTe Obaenm napuunu noronu. Kem 31 nexemepu 2024 1. 3a1b/DKSHUSTA TI0 33 IbPKAHU CYMH Ca B pa3mep
287 xun. nB.

34



®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

15. OnoBecTaABaHe HA CBBHP3aHU JHIA

Crenkute cbc CBbpP3aHM JKLA, KOUTO DOHABT € U3BBPIIMWI MPe3 FOJUHATA, 3a€HO ChC CHOTBETHUTE Calla KbM
31 nexemBpu 2025 r. u 2024 r. ca ONOBECTEHHU I10-J10JTY.

15.1. Bs3HarpaxaeHusi Ha 00CJIYKBaIIO IPYKeCTBO

O6cnyxBamioTo npysxxectBo Ha @onna, MHU OO/1, ochiiecTBsiBa onepaTHBHOTO ynpasieHue Ha @onja Ha 6a3a Ha
JIOTOBOP Mexay ABeTe crpaHu. CrriacHo To3u n1oroBop @oHasT Be3nara, a MHU OO/, B kauecTBOTO cH Ha TPETO
JIUTIE TI0 cMUCHJIa Ha Wit 27, an. 1 m an. 3 ot 3ACHULIJIC, ce chriacsBa na: (a) mpeaocTaBs KOHCYJITAIIUU U aHATTU3H,
CBbp3aHu ¢ uHBecTHIMOHHaTa aeriHoct Ha ®HUB AJICHUII; (0) m3BbpIIBa aqIMUHUCTPATUBHUTE U CUECTOBOJIHU
yeyry;, u (B) 00cIyKBa, OJIbpKA U YIIPABIISABA W/ WU pa3BUBa BCUYKH HEIBIKUMHU UMOTH U JIPYTH BEIHU TIpaBa,
KOHTO ca miH ctaHaT cobctBeHocT Ha @DHUDB no Bpeme Ha aeficTBue Ha qoroBopa. [1pu u3nbiaHeHHe Ha 3aIbIDKCHHATA
CH TI0 JIOTOBOpa OOCITY’)KBaIIOTO JPY>KECTBO MMa IPaBo, MO CBOS MPEIEeHKa, Ja M3M0I3Ba HOAM3IIBIHUTENHN, KaTo
OTTOBaps 3a U3BBPIICHOTO OT TIX KaTo 3a cBos paboTta. [Ipu m3mbiaHEHHE HAa 3aABIDKCHHATA CH IO TO3H [loroBop
Tperoro muue no cmuckiaa Ha 3JCHULAC Hsama mpaBo Ja Bb3jara LSJIOCTHaTa CU JAEHHOCT IO JOroBOpa Ha
TTOTU3ITHITHUTEIIH.

3a nepuoaa 10 31.12.2027 r. 3a U3BBPILBAHETO HA YCIYyTUTE, IpeAMET Ha oroBopa, OoHAbT 3amuiania Ha TpeToTo
mune no cvuchkia Ha 3[JCULJIC Tekymo Bb3HarpakaeHHe B pa3Mep, OMpelelieH KaKTo cieiBa: (a) mpu HeTHa
CTOWHOCT Ha akTUBUTE Ha BB3noxwurens mo-aucka ot 30 munmona eBa — 0.5% OT HeTHaTa CTOMHOCT HA aKTHBUTE Ha
Bw3noxwurens 3a KalleHIApHO TpUMeEcedre, Ho He moBeue ot 2.0% 3a kaneHaapHa roquHa; (0) mpu HETHAa CTOWHOCT
Ha aKTHBHTE Ha Bu3moxnutensa mo-Bucoka ot 30 munuoHa aeBa 10 60 muinona nesa - 0.375% oT HeTHaTa CTOMHOCT
Ha aKTHBHTE Ha BB3j0kuTENS 32 KaJeHAapHO TpUMecedre, HO He moBede oT 1.5% 3a xaneHmapHa roguna; (B) mpu
HETHAa CTOMHOCT Ha akTUBUTE Ha Bb3noxurens ot 60 munuona yesa win noseve - 0.25% oT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha BB370oXkuTeNs 3a KaleHOApHO TpUMecedwe, HO He moBede oT 1.0% 3a KaneHmapHa TOAWHA.
Br3HarpaxneHne ce U3IUIamia 3a M3MHHAJ [IEPHUO]T Ha MECEYHH BHOCKH.

3a mepuona ot 01.01.2028 r. 10 n3THYaHe HA CpoKa Ha JoroBopa DOHIBT IBIKH HA 00CITYKBAIIOTO JIPY>KECTBO MO
cmuchbna Ha 3JJCULJC nepuoauuHO TpUMECEUHO Bb3HArpaxJeHue paBHO Ha coopa oT: (a) 0.125% ot pazmepa Ha
MapUYHUTE CPEJICTBA U €KBUBAJICHTH Ha MapUYHU CPElICTBA Ha BB3I0XKUTENs, ONPEeIeHH ChIVIACHO MpaBHiaTa Ha
MC®O, 3a cwhotBeTHOTO TpuMmeceune; U (0) 0.25% oT HeTHaTa CTOMHOCT Ha AKTUBUTE HA BB3moxuTens 3a
CBHOTBETHOTO TpUMeECEUHe, HaMaJIeH! ¢ pa3Mepa Ha MapUYHHUTE CPENICTBA U TEXHUTE €KBUBAJICHTH. Bb3HarpaxxaeHue
ce M3IIIalia 3a M3MHUHAJ IIEPHOJ] HA MECEYHH BHOCKH.

B ciydait Ha iposax6a UM APYro BE3ME3THO Pa3opekIaHe CbC cOOCTBEH akTUB POHABT IBIKH Ha TpeToTo Juie
o cvuchaa Ha 3JJCULJIC nombaHUTENHO BB3HArpaXxIeHHE B pasMep Ha 15% oT monoxuTenHata pa3nuka Mexy
NpoJiayKHaTa IieHa Ha choTBeTHHsI COOCTBEH aKTUB, YBEJIMUEHA C HETHUTE MIPUXOJIH OT HaeM 3a chboTBeTHHs1 CoOCTBEH
aKTHB 3a [IepHoJia OT HErOBOTO IPHUI00MBAHE 10 AaTara Ha Ipojax0a WM APYro Bb3ME3THO pa3nopeskiaHe (ako uMa
TaKWBa), U CTOMHOCTTA HA CHIIUSA aKTHB, 00pa3yBaHa OoT cOOpa Ha MPUJAOOUBHATA CTOHHOCT, JaHBIIUTE U TAKCHTE,
HalpaBeHW 3a CHOTBETHHA AaKTHB, OPOKEPCKUTE KOMICHOHHH, 3aCTPaxXOBATCIHUTE IPEMHH, JINXBH W APYTH
(hMHAHCOBH Pa3XOH CBBP3aHM IIPSKO C IPHUA0ONBAHETO, PA3BUTHETO W/MIIN YyIIPABICHHETO Ha aKTHBA, KAKTO M 9acTTa
0T 00IIMTE aJMIHACTPATHBHU PAa3X0IU HA IPYKECTBOTO 33 MEPHOIA HA AbpKaHEe HA aKTHBA.

CeriacHo YctaBa Ha @oHIAa MaKCUMAJIHHMAT pa3Mep Ha TOAMIITHHTE Pa3XOIM 3a yNpaBiieHHE Ha J[pyXecTBOTO He
Moke Ja HaaxBbpasi 10% oT cToiHOCTTa Ha akTUBUTE 1O Oananca Ha J[pykecTBOTO, OT KOUTO MaKCUMATHUSAT pa3Mep
Ha TOAMIIHUTE PA3X0/IU 32 Bb3HArpakJeHUE Ha TpeTuTe una 1o 4i. 27, an. 3 ot 3JJCULJC ne moxe na HaIXBBPIsS
9% oT cTOMHOCTTa Ha aKTHBHTE N0 Oayanca Ha JIpyskecTBOTO.

3a 2025 r. BB3HarpakJeHUETO 3a 00CTyXBaHEe BB3nMmM3a Ha 1,555 xmm. nB. (2024 r.: 1,362 xmn. nB.). 3a 2025 . -
BB3HAPAKICHUETO 3a YCIIEX Ha 00CTYXKBAaIOTO APYKeCTBO € 5,757 xun. nB. (2024 T. - HAMa BB3HATPaXKJICHUE 32
ycriex Ha 00CTy>KBaIOTO APYKECTBO.

Hpyrute B3eMaHUS OT W 3aTBIDKEHHS KBM OOCIYXKBAIIOTO APYXKECTBO ca mpencTaBeHH B [lpmimoxenne 8§ u
[Ipunoxenue 14.

15.2. Bs3narpaxnenus Ha CbBeTa HA JMPEKTOPUTE

Bw3narpaxxnenusita Ha CpBera Ha [lupexropure ce ompenenat or OOmoro chOpanue Ha akiuoHepure. POHABT
roemMa IbTHUTE, KBAPTUPHH U JPYTH Pa3xo/iy Ha AUPEKTOPUTE BB BPb3Ka C MPUCHCTBHE Ha 3aceanns Ha ChBeTa Ha
Hupekropure ninn O0uM chOpaHus Ha akLOHepHuTe. Bh3HarpaxeHnsITa Ha AUPEKTOPHUTE Ca B pa3Mep OT ellHa J10
JeceT MMHUMaJIHU MeceYHU paOdOoTHHM 3aruiaT 3a bbiarapus. Bw3narpaknenusra Ha CbBera Ha Jupextopute 3a
2025 . ca B pasmep Ha 124 Xui. JB., B T.4. OCUTYpOBKM B pazmep Ha 9 xwmi. iB. (2024 r.: 116 xmn. 7B., B T.4.
OCUTYPOBKH B pazMep Ha 9 Xui. JB.).
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16. HeTna neuasi0oa Ha akmus

Hernara neuanba Ha aKIUg CC U3YUCIIABA KATO €€ pa3aaciin meyanbara 3a roguHaTta Ha CPEAHO-NIPETCIIICHUSA 6p0ﬁ Ha
ABPIKAHUTE OOHMKHOBEHHU AKIIMH 3a roJguHara.
Hernara nmeuanba Ha aknus Ha DoHma ce u3UKuCiIsIiBa Ha 0asa Ha CICOHUTEC JaHHU:

2025 2024

XU 76. XU T6.
Ievan6a 3a roguHaTa 24,330 20,359
KopurupaH cpeHO-TIpeTerneH 6poii 0OMKHOBEHHM aKIHH (B XHIISIHN) 34,642 34,642
Hetna neyanfa na akuus (B jeBa) 0.702 0.588

He ca u3BbpIIBaHU CIICIKK ¢ OOMKHOBCHH aKIMH WU MTOTCHIIUATHI OOMKHOBEHH aKIIMU 3a Ieproaa oT 31 gJeKkeMBpHu
2025 . mo marata, Ha KOSATO (PMHAHCOBHAT OTYET € OJOOPEH 3a M3IaBaHE.

17. AHT2:KUMEHTH

AHTaXHMMEHTH 0 JOTOBOPH 3a CTPOUTENICTBO

KbMm 31 nexemBpu 2025 1. @oHIBT HIMA TOETH aHTAKUMEHTH 110 JOrOBOpH 3a cTpouTenctso (31.12.2024 r.: Hama.).
Cymara Ha rapaHIIUHTe, KOUTO Ca 33 JbP2KaHU BbB Bpb3Ka C JOTOBOPUTE 3a CTPOUTENICTBO ca mocoueHH B [Ipunoxenue
14.

18. JIm3unr

OnepaTtuBeH JU3HHT - POHABT KATO JU3UHIOAATE

Onepamusen 1usune Ha MbP2OSCKU 0OeKMuU (UHBECMUYUOHHU UMOMU)

KbMm 31 nexemspu 2025 . JIpy»KecTBOTO HIMa HHBECTHIIMOHHNA UMOTH OT/aJICHHU I10]] HAeM KaTO ThPTOBCKH OOEKTH.
KbM 31 nekeMBpH MaTypUTETHHsI aHAIN3 HA OBACIINTE HEAMCKOHTHPAHHU MOCTHIUICHHS 110 ONICPATUBEH JIM3UHT 110
TOJMHU € KaKTO cIe/Ba:

2025 2024

XU JI6. XU JI6.

Ho 1 roguna _ 1,037
- 1,037

Onepamusen ausune Ha oguc niowu (UHEeCMUYUOHHU UMOMU)

@DOHIBT € CKIIOYHII/BCTHINII B JOTOBOPH 32 OTNIEPATHBEH JTU3HUHT HA O(HC IUIOLIH B CIIEAHUTE HHBECTHIIMOHHA IMOTH
- Oduc crpaga 1 B busnec Ilapk Codust, Kambanu I'puitn Oducu u Cunepmxu Taysp. Cpokosere 1Mo pa3anyHHUTE
JU3UHTOBH JOTOBOpH BapupaT oT 3 1o 10 roguau. Te chappikaT pa3IuyHU ONINHK 32 IPEeKpaTsBaHe, 3a MOBHUIIaBAHE
Ha JIM3WMHTOBUTE BHOCKH, KAaKTO M KJIay3H 3a NOJAHOBSBaHE HAa HAaeMHUs CpoK. OOEKT Ha JIM3MHIOBUTE JOTOBOPH ca 1
CKJIaJIOBH TIOMEIICHHS U TTapKoMecTa B mpuTexaBanute oT Porga umotn. B Kambanu I'puitn Oducu 1 Curepmiu
Taybp Ha onepaTHBEH JM3HUHT ca OTAAAECHH U ThPTOBCKUTE IUIOLIH, 000COOEHH CHIITACHO apXUTEKTYPHUTE IIIAHOBE
Ha crpagute. OOmusT Opoii Ha TOTOBOPHTE 3a OIEPATHBEH JIM3HUHT, 110 KouTo POHIBT € CTpaHa, Ha IJIOIIN B TPUTE
WHBECTHIIMOHHHU UMOTA, KbM Kpas Ha rogunHara e 37 Haematenu (31.12.2024 r.: 33 naemaremm).

B3emannsTta Ha @oHIA 10 JIM3UHTOBUTE JOTOBOPHU ca 00€3MeUeHN ¢ OAHKOBH TAPAHIMN WIN MOTyYeHH JETO3UTH B
pa3mep Ha JjBa WM Tpu OpyTHU MECEYHH HaeMa, BKJI. TaKca YIIPaBJICHHE U MOIPHKKA.

KbM 31 nekeMBpH MaTypUTETHUSI aHAIN3 HA OBJCIINTE HEJUCKOHTHPAHU MOCTHIUICHHS 110 ONIEPaTUBEH JIM3HMHT T10
TOJMHU € KaKTO cIe/Ba:

2025 2024

XUJL. J18. XUJL. J16.

Jo 1 roguna 11,184 10,196
Hap enna no mer roauHu 21.434 23.242
Han et roguan 7.322 3,570
39,940 37,008

HpI/IXOI[I/ITe 1o (1)I/IKCI/IpaHI/I JIM3VUHI'OBU IJIalllaHW BKIIFOYCHU B OTHETA 34 JOXOAUTE Ca NPEACTABCHU B HpI/IJ'IO)KGHI/IC
5.1.
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19. Hean 1 moIuTHKA 32 ynpaBJjieHue HA GUHAHCOBUS PUCK

CprKTypaTa Ha (I)I/IHaHCOBI/ITe AKTHBH U IIaCHUBHU € KaKTO CJICABA:

@Dunancogu akmueu
@DHUHAHCOBH AKTHBH N0 AMOPTH3MPAHA CTOHHOCT B T.4.:
Teproseku n npyru B3emanus (IIpunoxenue 8)

[Mapwurm cpenctBa u napuyau exBuBaneHTH (IIpmtoxenue 9)

OO0 puHAHCOBU AKTUBH

PdDuHAHCOBH NACHBH

DUHAHCOBY NACUBH 110 AMOPTH3HPAHA CTOHHOCT B T.4.:
banxosu 3aemu (Ilpunoxxenue 11)

[IpenocraBernte neno3utu oT Haemarenu (IIpunoxxenue 12)
Toeproscku u apyru 3agbipkenus (IIpunoxenue 14)

O0uo puHAHCOBU MACUBH

QDunancogu akmueu

®DHUHAHCOBH AKTHBH N0 AMOPTH3HPAHA CTOHHOCT B T.4.:
Teproecku u apyru B3eManus ([Ipunoxenue 8)

[Tapuunu cpexncTsa u napuuHu exkBuBaieHTH (IIpunoxenue 9)

O01mo puHAHCOBU AKTHBH

PduHAHCOBH NAaCHUBH

@OUHAHCOBY MACHBH 110 AMOPTH3MPAHA CTOMHOCT B T.Y.:
Bankosu 3aemu (IIpumoxerne 11)

IIpenocraBenute neno3utu ot Haematenu (IIpunoxenue 12)
Tovproscku u apyru 3aasipkenus (Ilpunoxenue 14)

O0mo puHaHCOBU MACUBH

2025

XUJ. J18.

410
21,083

21,493

13,068

2,731
620

16,419

2024

XUJ. J18.

503
7,531

8,034

26,188

2,294
870

29,352
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19. Lean u moIUTHKA 32 ynpaBJjieHUe HA GUHAHCOBUSA PUCK (MPOIbIKEHUE)

(DOH,Z[’I)T € M3JIOKCH Ha pas3IndYHU PUCKOBC — IMas3sap€H, JIMXBCH, KPCAUTECH, JIUKBUACH W BAJIYTCH, IIPOU3THUYAIIA OT
TIPUTEIKABAHUTC q)HHaHCOBI/I UHCTPYMEHTU U UHBECTUITUOHHU UMOTH.

qDOHI[’BT € BB3IIPUCI MHBCCTUIIMOHHA MTOJIMTHUKA, HA 0a3a Ha KOATO € YCTAaHOBCH IIPOLEC 3a ONICPATUBHO YIIPABJIICHUC
1 KOHTPOJ Ha CACJIKUTC ¢ MHBCCTULIMOHHU UMOTH. CBbBeTHT Ha ﬂI/IpeKTOpI/ITe H3BBPIIBA O6H.[ TOAUIICH IpeTyIea Ha
WHBCCTUIIMOHHATA MOJIMTHUKA, KAKTO U PETYJIAPEH CEAMHUYCH NPErji€d U KOHTPOJ Ha TCKYIIUTEC WHBECTULHHWOHHU
MPOCKTH, KaKTO U CTaTyCa HAa INIAHUPAHUTC NHBECCTULIMOHHU IMTPOCKTU.

Ha3apeH PUCK, C6BP3AH C UHBECMUYUOHHUNME UMOmU

CDOH)IT)T € M3JIOKCH Ha NasapeH PUCK, NPOU3THUYAIl OT IIPOMCHUTE B MAa3apHUTEC HEHU HA HEABUKUMUTE UMOTH. B
HpI/IHO)KeHI/Ie 6 ca MpCACTaAaBCHU CKCIIO3UIUATA HA CDOHI[a KBbM TO3H PUCK, OCHOBHHUTC MPEATIOJIO0KEHNA, U3TTOJI3BaHN
pyu OHUCHKUTE Ha CIpaBEIJIMBUTE CTOMHOCTH Ha HUHBCCTUIIMOHHUTC HMOTH H CBOTBCTHHUTC aHAJIM3HM Ha
YYBCTBUTCIIHOCTTA.

Jluxeen puck

Excnosumusata Ha @oH/A CIIpsIMO pUCKa OT MPOMEHH B Ma3apHUTE HUBA HA JIMXBEHUTE MIPOIICHTH € CBhp3aHa IIaBHO
ChC 33TBJDKCHHETO TI0 3aeMa C IDIABal JUXBEH MPOICHT. JIMXBEHHUAT PUCK c€ YIIPaBIABa Ype3 PETYILPHH MIPETOBOPH
C KpeIUTHpAINTUTe HHCTUTYINH (OaHKH) KaTo IeNTa € Ja Ce IOTOBapsT Hai-T00pUTEe BH3MOXHH YCIOBHSI, KOUTO C€
TpeIarar.

B TabmmnaTa no-noiy, € NpeacTaBeH aHaJIn3 Ha YyBCTBUTEIIHOCTTA KbM B3MOXKHUTE IIPOMEHH B JIMXBEHUS ITPOLIEHT
¢ edpekta MM BBpXY nevanbdaTa 3a nepuona (dpe3 edekTa BbpXy 3aeMH U MPHUBJICYESHU CPEJCTBA C IUIABAIIY JIMXBEHU
MIPOLIEHTH), TIPH YCIIOBUE, Y€ BCHUYKH APYIU IIPOMEHIIMBH Ca NPHEMaT 3a KOHCTAaHTHHU. Hsma edekr BbpXy apyrure
KOMITOHEHTH Ha coOCTBeHMs KanuTan Ha DoHza.

YBeanyenue
/HaMaJleHHe HA Edekr Bbpxy
0230B MYHKT nevajfara
XU. J18.
2025
3aeMu B JieBa +100 (131)
3aeMu B JieBa -100 131
YBenuuenne
/HaMaJjieHHe HA Edext BBpXYy
0a30B MYHKT neyaJjfara
XU J18.
2024
3aeMu B JieBa +100 (262)
3aeMu B JieBa -100 262
Jluxeuder puck

(DOHI[’LT HWHBECTHPA CBO6OZ[HI/IT6 CH IMIapU4HHU CPEACTBA B KPATKOCPOHUHU ACIMO3UTH, KOUTO MOT'aT Ja 6"b£[aT HU3TCTJICHU
IIpU TOUCKBAHE. (DOHZ[’bT € CKIIIOYMJI ABJITOCPOYHU JIM3UHIOBU JOTOBOPHU C IJIATEKOCIIOCOOHM HAaeMaTelln U ciaeau
CTPUKTHO CBOCBPEMEHHOTO CL6I/IpaH6 Ha B3€MaHuATa CH.
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®OHJI 3A HEJIBKUMHU UMOTHU BLJITAPHUS AJICUI]
MPUJIOKEHUS

3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

19. e ¥ MOJMTHKA 32 ynpaBjeHue HA GUHAHCOBUSI pUCK (MPOAbJIKEHUE)

Jluxseuoen puck (npodwviicerue)
IIpomenu B nacuBuTE, NPOU3THYAIILU OT (PMHAHCOBA IEHOCT

CrenBarute Tabaui 0000I[aBaT MPOMEHUTE B MACHBUTE, MPOM3THYAIM OT (PMHAHCOBA JEWHOCT, B TOBA YHCIIO
KaKkTO MPOMEHH, CBBP3aHU C MAPUYHM MOTOIM, TaKa M HEMAPUYHU MPOMEHH, KaTO ChIbPiKa paBHEHHE MEKIY
HAYaJHATE W KpallHUTE caija B OT4eTa 3a ()MHAHCOBOTO CHhCTOSHHE HA ITACHBHTE, MPOU3THYANIA OT (PHMHAHCOBA
JIEHHOCT 3a roMHaTa, pukKItouBaia Ha 31 nexemBpu 2025 T. 1 3a roguHara, npukioyBaia Ha 31 gekempu 2024 T.

Haumcn. mo  Hauucnenu
M3xomsamm  U3xomsgmm  MeToma HA  AUBHACHTH U

HapuyHU Mapu4yHd  e(QeKTHBEH IPOBH3HA 32 31

1 sHyapu [Tnarenu MOTOLHX MOTOLN JIUXBEH IBIDKAMU  JISKEMBPH

2025 1. JUBHJICHTH  (TnaBHHUIA)  (IMXBa) NIPOLIEHT JuBHaeHTH 2025 T.
JIuxBOHOCHM 3aeMHU U
TIPUBJICYEHH CPEICTBA 26,188 - (13,167) (744) 791 - 13,068
3aabIDKEHHE 10
HEU3IUIATEHU JUBUICHTH 1 (3,497) - - - 11,470 7,974
IIpoBu3Hs 32 ABIKUMU
IMUBUIEHTH 234 (234) - - - 9,368 9,368
OO01110 MaCUBH OT
(¢punancosa aeiHOCT 26,423 3,731) (13,167) (744) 791 20,838 30,410

Hauwncn. no Hauunciaenu
Bxomsmu  M3xomsmu M3xomsgmm  MeToda Ha JUBHACHTH U

MapuIHU MapUYHA  TapuuHHd  e(eKTUBEH IPOBH3HA 32 31
1 sHYyapu MOTOLHA MTOTOLH MOTOLHA JIUXBEH IBIDKAMH  JIGKEMBpPH
2024 1. (rmaBHuMna) (rnaBHUIA)  (JIMXBa) OpOLEHT  auBHAeHTH 2024 T.
Xui. 8. Xui. 8. XUl 8. Xui. 8. XU Ji8. XUl 8. XU Ji8.

JIuxBOHOCHM 3aeMHU U
MIPUBJICYEHH CPEACTBA 30,766 - (4,625) (903) 950 - 26,188
3aabKeHue 1o
HEW3IUIATEHH TUBUICHTH 3 2) - - - - 1
[IpoBu3us 3a IBIHKUMUA
IUBUIEHTH - - - - - 234 234
Q0110 nacuBM OT
¢punancoBa neiinoct 30,769 2) (4,625) (903) 950 234 26,423
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IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

19. Lean u moIuTHKA 32 ynpaBJjieHUue Ha GUHAHCOBHUSA PUCK (MPOIbIKEHUE)

Jluxsuoen puck (npodwviicenue)

Kem 31 nekemBpm, majexxHara CTpykTypa Ha (uHaHcoBute macuBn Ha PoHpa, Ha 0a3a Ha JIOTOBOPEHHUTE
HEeIMCKOHTUPAHH IUIAIaHus, € IPeCcTaBeHa M0-10ITy:

KbMm 31 nekemspu 2025 r.

Ha 3-12 1-5
nouckBaHe < 3 mecena Mecena TOJIMHU > 5 roguHu 06110
XU 8. Xui. 8. XU J8. Xui. 8. XU 8. Xui. 8.
bankoBu 3aemu - 621 1,866 11,831 - 14,318
[IpenocTaBeHn AEMIO3UTH OT
HaeMaTelIn - - 424 2,307 - 2,731
TBProBeku U ApYTrH 3a1bIKEHUS 173 447 - - - 620
173 1,068 2,290 14,138 - 17,669
KbMm 31 nexemBpu 2024 1.
Ha 3-12 1-5
nouckBane < 3 Mmecela Mecelna TOJUHU > 5 roguHN 06110
XU 8. XU 8. XU 8. XU 8. XU 8. XU 8.
BankoBu 3aemMu - 1,372 4,120 23,373 - 28,865
IIpenocraBenu Aeno3uTH OT
HaeMaTelIn - - 97 2,197 - 2,294
TBHProBCKH U IPYTH 3aAbIDKCHUS 296 211 363 - - 870
296 1,583 4,580 25,570 - 32,028
Banymen puck

PBKOBOICTBOTO HE cuMTa, 4e AcitHocTTa Ha DOHAA € W3NOKEHAa Ha CHLICCTBEHHW BAyTHH PUCKOBE, THH KaToO
OCHOBHATA YacT OT OIlCPAlIMUTE B YY)KICCTPAHHA BalyTa Ca CBBP3AaHU ChC CKIFOYECHH JOTOBOPH 32 HAEMHU B €BpO,
YHATO Kypc € pukcupan KpM JeBa Ha 1.95583 neBa/eBpo.

Kpeoumen puck

KpeauTHusT pUCK WM PUCKBT, HMPOU3THYAI] OT BB3MOKHOCTTa DOHIA Ja HE MONYyYd B JOTOBOPEHHS pa3Mep
(DMHAHCOB aKTHB, € MUHUMH3HUPAH Ype3 OChLIECTBIBAHE Ha (PUHAHCOBU B3aUMOOTHOIIEHHUS C Pa3IMYHNA KOHTPAre€HTH,
KOHTO ca C BHCOKa KPEIAWTHA permyTalus. 3a aa 00e3lmedn B3eMaHHuATa CH TI0 JOTOBOPHUTE 3a OTMEPATUBCH JIM3HHT,
@DOHIBT U3MCKBA OT HAEMATEIIUTE CH Jia MPEIOCTABAT JEMO3UT WM OAHKOBA rapaHiys. B qonbiHeHre, B3eMaHUATA
[0 ONEpPATHUBEH JHM3WHI ca OOCKT Ha MOCTOSIHEH Mperjiie], B pe3yjiraT Ha KOeTo ekcmo3uimsata Ha Powmma 3a
HECHOMpPAEMHU B3eMaHUs € CBEJIEHA JI0 MUHUMYM.

MakcumarnHaTa KpeauTHa ekcro3uis Ha DoHIa NpU yCIOBHE, Y€ HErOBUTE KOHTPArCHTH HE U3IIBJIHAT CBOUTE
3aIbJDKCHUSI TI0 TIOBOJ| Ha mpusHatuTe oT MoHAa (UHAHCOBM aKTHBH, BH3JHM3a HA CHOTBETHATa MM CTOMHOCT IO
oTdeTa 3a GUHAHCOBOTO ChCTOSIHUE KbM 31 mekemBpu 2025 T.

OCHOBHUSAT KPEIUTEH PUCK, HAa KOUTO € n30xkeH QOHABT 110 OTHOIICHNE HA APYTHTE PHMHAHCOBU aKTHBH (Pa3InIHA
OT THPTOBCKM B3E€MaHHs), Bb3HUKBA B CJICACTBHE HAa NPEIOCTaBEHHUTE JICTIO3UTH B OAaHKOBM MHCTHTYLHH. 3a Jia
yIpaBisiBa HUBOTO Ha KpeAUTHUS pUCK, POHIBT pabOTH caMo ¢ YTBBPAECHH OAaHKOBH HHCTUTYIINH, C BUCOK KPEIUTCH
pedtunr. Kem 31 nekemBpu 2025 r. mapuuHUTE CPENCTBA U ABITOCPOUYHM AETO3UTH Ha POHJA ca pa3NpeacicHH B
0aHKM ChC CIETHHUS KPEAUTEH PEHTHHT:

XHUJI. JIB. Kpenuren peitunr
Banka 1 188 BBB
Banka 2 20,892 BBB
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®OH/I 3A HEABUKUMHU NUMOTHU BBJI'APUSA AACHUIL]
IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

19. Lean u moIuTHKA 32 ynpaBJjieHUue Ha GUHAHCOBHUSA PUCK (MPOIbIKEHUE)

anaeﬂenue Ha Kanumainia

OcHoBHaTA 117 Ha yTIpaBICHUETO Ha KannTana Ha DoHaa € 1a ce OCUTYPH CTa0MIICH KPEUTEH PEUTHHT ¥ KalTUTAJIOBH
TmokKasarejm, € Orjca IpoaAbJIKaBalloTo q)yHKLII/IOHI/IpaHe Ha Om3Heca MaKCUMH3HUpaHE Ha CTOMHOCTTA My 3a
aKIMOHEPUTE.

@OoHABT yHpaBIsABa KaUTAJIOBaTa CH CTPYKTYpa U S H3MEHS, aKO € HEOOXOIUMO, B 3aBHCUMOCT OT IIPOMEHUTE B
HKOHOMHYECKUTE ycinoBus. C orien moaabpikaHe WIH IIPOMsHA Ha KalUTajloBaTa CH CTPyKTypa, DoHIBT eMuTHpa
HOBH aKIIWH, TI0JTy4aBa WX roracsiBa 0aHkoBu 3aeMu. QOHABT CIIEM IMa3apHaTa CH KallUTAIA3AIHUs, KOATO MMa MPSIKO
BIMSIHAE BBPXY CTOMHOCTTa My 3a akIWoHepHuTe. ToH, CBIOIO0 Taka, ClIeAW HHUBOTO HA COOCTBEHHWS KaIlMTal,
IOBITOCPOYHUTE W KPATKOCPOUYHHUTE MPHUBICUCHU CPENCTBA, CHOTHOIIEHHETO COOCTBEH KamHMTal KbM IPHBIICYCHU
CPEICTBA, KAKTO ¥ CHOTHOIICHUETO IMOTH KbM COOCTBCH KaITUTAIl.

2025 2024
XU 7. XU 8.
OcCHOBEH KanuTas 34,642 34,642
IIpemuiinu pesepsu 59,380 59,380
Hepasnpenenena neqanoa 62,333 58,841
OO61110 COOCTBEH KammuTail 156,355 152,863
MHBECTUITMOHHHA UMOTH, BKIIOUUTEIIHO UIMOTH JIbPKaHU 3a TPOaaxda 169,267 178,668
JBpArocpoyHH IMKBOHOCHH 3a€MH (IBITOCPOYHA U KPaTKOCPOUYHA YaCT) 13,068 26,188
CoOcTBeH KamuTaja KbM ABITOCPOYHHU JINXBOHOCHH 3a€MU 11.96 5.83
VHBECTHLIMOHHN UMOTH, BKJIFOUMTEIHO IMOTH JIbPKaHH 32 MPOJIak0a KbM
COOCTBEH KaluTai 1.083 1.169
[TazapHa xanuTanuzauus 177,367 133,025

20. OueHsiBaHe HA CIIpaBeIJIUBA CTOHHOCT
KoanyecTBeHH onoBecTABAHUS HA iiepapXusiTa Ha cipaBelJuBa cTOHHOCT KbM 31 nexemBpu 2025 r.

Oue}mBaHe Ha CIIpaBE€JInBA CTOIHOCT upe3
HU3I0JI3BAHE HA

Kotupanu nenn  3HAYNTEHHU 3HaunTeIHU
HA AKTHBHH HA0/II01aBaHI HeHa0JII0JaBaHU
Jlara Ha BbanancoBa nma3apu BXOJSINM JAHHH  BXOASIIM JaHHH
OIIEHKA CTOHHOCT (Huso 1) (Hugo 2) (Hugo 3)
XU JI6. XUJ. JI6. XU JI6. XU JI6.
AKTHBH, OIIeHEHH 1O
crpaBeNINBa CTOMHOCT:
HHBECTHIIMOHHN UMOTH
(ITpunoxxenue 6.1)
HeseMenencku 3eMu 31.12.2025 5,169 - - 5,169
Oduc mwiomu 31.12.2025 158,607 - - 158,607
3eMeIeNICKY 3eMH 31.12.2025 15 - - 15
VHBECTUIIMOHHN UMOTH IBPXKAHU 32
npoxaxo6a ([Ipmmoxenne 6.2)
Hezemenenckn 3emu 31.12.2025 5,476 - - 5,476
IMacuBH, 32 KOUTO Ce ONMOBECTSIBA
CIpaBeVINBA CTOHOCT:
JINXBOHOCHH 3aCMH U MIPHUBICYCHU
cpenctra ([Tpmnoxenne 11)
3aemMu C I1aBala JuxBa 31.12.2025 13,068 - 13,068 -
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MNPUJIOXEHUA

3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

20. OueHsiBaHe HA CIIPaBeIJIUBA CTOHHOCT (IPOABbJIKEHHUE)

Koan4ecTBeHu onoBecTABaHUSA HA ilepapXusiTa HA CIIpaBeJJIUBa CTOHHOCT KbM 31 nexemBpu 2024 r.

AKTHBH, OlleHEHH 1O
crpaBelJIiBa CTOMHOCT:
MHBECTUITMOHHHA UMOTH
(ITpumosxenwue 6.1)

Hezemenencku 3emu

Oduc miomu

3eMeeNCcKH 3eMH
WHBECTUITMOHHN UMOTH JbPKAHH 32
npogax6a ([Ipunoxenue 6.2)

TBproecku UMOTH
ITacuBu, 32 KOUTO ce ONMOBECTABA
CIpaBeVINBa CTOMHOCT:
JIMXBOHOCHU 3aeMU U IMMPUBJICUCHU
cpexactsa (IIpunoxenue 11)

3aeMu c IUIaBalla JINXBa

[pe3 2025 r. u 2024 . He ¢ uMaNo TpaHchepr MEKAY HABATa OT HepapXusATa Ha CIIPAaBEININBA CTOMHOCT.

JlaTa na
OLIeHKA

31.12.2024
31.12.2024
31.12.2024

31.12.2024

31.12.2024

OueHsiBaHe Ha cnpaBeajuBa CTOHHOCT upe3

H3I0JI3BAHC HA

Korupann uenn 3HAYHUTEIHH 3HAYHTEJIHU
HA AKTHBHH HA0JII0JaBaHU HEeHAa0JII0IaBaHNu
BbanancoBsa nazapu BXOISIIH JAHHN  BXOASIIM JAHHHU
CTOHHOCT (Huso 1) (HuBo 2) (Huso 3)
XU I8. XUJL. JI6. XU JI6. XU 7I8.

8,576 - . 8,576
145,495 - - 145,495
17 - ; 17
24,580 . i 24,580
26,188 - 26,188 -

CopaBenyiuBa CTOHOCT HA PUHAHCOBM HHCTPYMEHTH

[To-yony e mpeacTaBeHo CPaBHEHUE HA OTYETHUTE U CIIPABEUIMBUTE CTOMHOCTH Ha BCUYKH (UHAHCOBU HHCTPYMEHTH
Ha @oHJa (Ha HMBO CTaTHs B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHE), KOUTO Ca OTPa3eHU BHB (PHHAHCOBHS OTYCT:

Dunancosu axkmueu

TBHproBekyu U Ipyru B3eMaHUs

[Napwaan cpeacTBa U KPATKOCPOYHH IETIO3UTH

Dunancosu nacusu
JINXBOHOCHU 3aeMH
HOJ’Iy‘IeHI/I JCTIO3UTH OT HACMAaTCJIN

TBproeeku 1 ApyTH 3aIbIDKCHASA

Omuemna cmoiinocm

Cnpaseoausa cmotinocm

2025 2024 2025 2024
XUJ. J16. XUJ. J16. XUJl. J16. XUJ. J16.
410 503 410 503
21,083 7,531 21,083 7,531
13,068 26,188 13,068 26,188
2,731 2,294 2,731 2,294
620 870 620 870
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IIPUJIOXEHUSA
3a roauHara, 3apbpiiBaiia Ha 31 nekemBpu 2025 r.

20. OnensiBaHe Ha CIIPaBeAJIHBA CTOMHOCT (MMPOABJKEHHE)

CHpaBeL[J'II/IBaTa CTOMHOCT Ha (1)I/IHaHCOBI/ITe HWHCTPYMCHTU Ha (DOHﬂa € ompeacjicHa KaTo LeHaTa, KOATO 6u Ouia
MoJIydeHa TIpH TpofakOaTa Ha (UHAHCOB aKTHUB WM IUIaTEHA TPU TPEXBBPISHETO Ha (UHAHCOB IACHB B
HEIPpUHYJACHA CIACIIKAa MCXKAY IMMasapHU YYaCTHUIOM KbM JlaTaTa Ha OLICHKaTa. HpI/I OLICHABAHCTO Ha CIIpaBE€ayiMBaTa
CTOMHOCT Ca M3II0JI3BaHH CJICAHUTC METOAU U JTOITYCKaHUA:

e CmpaBennmuBara CTOMHOCT Ha MapUYHUTE CPEJCTBA U KPATKOCPOUHHUTE JNETIO3UTH, THPrOBCKUTE B3EMaHMS,
THPrOBCKUTE 3abJDKEHHUS M IPYTUTE TEKYIM aKTUBH U MACUBU ce A00nMKaBa 10 OalaHCOBUTE CTOMHOCTH
[IOpajy KPaTKOCPOYHMsI XapaKTep Ha T€3U UHCTPYMEHTH.

° CHpaBeHJII/IBaTa CTOMHOCT Ha 3a€MUTE C IJIaBalll JIMXBCH NPOLCHT € onpeacjieHa Ype3 JUCKOHTUPAHC Ha
6’LHCHII/ITC Mapu4HU IMOTOLM KAaTO Ca U3MOJI3BAHU IMPOUCHTHU, KOUTO IMOHACTOAIIEM Ca Ha PA3IlOJIOKCHHUC 3a
ABJITOBE CbC CXOAHHU YCIOBUA U OCTaBalllM CPOKOBE 10 IMaJicxKa. CHpaBe,Z[J'II/IBaTa CTOMHOCT ce ,E[O6J'II/I)KaBa a0
0aJaHCOBHUTE CTOP'IHOCTI/I, 6pyTHO C HCAMOPTU3UPAHUTC PA3XOJAW IIO CHCJIKAaTa. CoOcTBEHHUAT PUCK OT
HCUBIIBJIHCHHUEC € OLICHCH KaTO HCCBIICCTBCH.

21. CrOuTHA cjed 0TYeTHATA AaTa

CrwriacHo 3akoHa 3a BbBeXXIaHe Ha eBpoTo B Pemybnmka bearapus (3BEPB), cunrano ot 1 ssHyapu 2026 1., €BpoTO
cTaBa oUIMAaIHA BaJyTa M 3aKOHHO IUIATEXXHO cpelcTBO B bouarapus. Odunmanaust oOMEHeH Kypc e onpejaeneH
karo 1.95583 neBa 3a 1 eBpo.

BwBexkmaHeTro Ha e€BpoTO KaTo odunuanHa BanyTa B PenyOmuka beirapus npezicraBisBa mpoMsHA BBB
(yHKIHMOHATHATA BaiyTa Ha JIpy>KeCTBOTO, KOATO me OBJIe OTpa3eHa MPOCICKTHBHO M HE MPE/ICTABISABA CHOUTHE
clel] OTYCTHHUS IEPUOJl, KOSTO W3MCKBAa KOPEKIHsS BHB (PMHAHCOBHS OTYET 3a TOAWHATA, MpHKIOYBama Ha 31
nexemBpu 2025 r.

JpyKeCTBOTO HE OYaKBa CHIECTBEHU €EKTH OT MpeBalyTHpPaHe Ha HayaaHuTe canga kpbM 1.1.2026 1. B €BpO H OT
mpoIieca 1o MPOMsiHA BbB (DyHKIIMOHATHATA BalyTa.

K®M nmaTtata Ha o00peHUEe HA HACTOSAMIMS (PMHAHCOB OTYET MO3EMIICHHUAT UMOT, MPEICTABCH KATO WHBECTHIIMOHHU
MMOTH IBPXKaHU 3a poJaxk0a, € mpofaaeH. JbIKIMHATE CyMH IO JOTOBOpa ca INIATeHH OT KyIlyBadya.

B nombpineHue, mpe3 Mecell sHyapu 2026 r. Oemie M3IUIaTeH TIacyBaHHs Ha M3BBHpeaHo OOmoro chOpaHme Ha
aKIMOHEpUTE Ipe3 Mecell AekeMBpH 2025 r. IOMbIHHUTENCH AUBUICHT OT HepaslpeaeneHara neyanda B pa3mep Ha
7,970 xun. nB. (IIpunoxxenue 13).

Cren oTueTHHS MEPHOJ ce HAOIIOAaBa 3aCIIBaHE HA TCOMOJIUTHIECKAaTa HECHTYPHOCT, CBBP3aHa C eCKalalusITa Ha
KoH(UKTa B BAm3Kus M3TOK, KOETO OKa3Ba BIMSHHE BHPXY INoOaiHaTa MKOHOMHYECKa cpena. HapactBammute
PHCKOBE, CBBP3aHH C CHEPTHHHHUTE Maszapy, WHGIANMOHHUS HATHCK M BEPHUTHTE HA JOCTaBKH. BB3MOXKHO €
OorpaHMYaBaHe Ha OM3HEC aKTHBHOCTTA HA HaeMaTeJIHNTe, KOETO O MOTJIO Jja OKa)ke HaTHUCK BbPXY HUBAaTa Ha 3a€TOCT
1 HaeMHHUTE IIeHU. J[OIBIHUTENIHO, CHIIECTBYBA PUCK OT BJIOIIABaHE HA IUIATEKOCHOCOOHOCTTa HA HaeMaTeNHTe,
KOETO MOXeE J1a JIOBeie 10 3a0aBeHH I HeM3ITBJIHEHH IUTamannst. @uHaHCOBaTa MO3UIHs Ha [Ipy>KecTBOTO ocTaBa
cTabmiHa. PEKOBOICTBOTO IpHiTara KOHCEPBATUBEH MOX0/I, HACOYCH KbM 3alla3BaHe Ha JIMKBUIHOCTTA M TAPUIHUTE
MOTOIM, KOETO Ch3JaBa IPEANOCTAaBKU 3a aJCKBATHO YyIpaBICHHE HA PHUCKAa B YCIOBHATA Ha MPOABIDKAaBAIIA
HECHUTYPHOCT.

K®M nmaTtata Ha ooOpeHme 3a m31aBaHe Ha HACTOSIINSA (PMHAHCOB OTYET, KOJMMYECTBEHIUT €PEeKT OT Te3M CHhONUTHS HE
MOKe J1a OBbJie OIpEe/eNicH ¢ pa3yMHa CTEIEeH Ha TOYHOCT OT cTpaHa Ha J[pyxkecTBOTO. PHKOBOJCTBOTO aHaiImM3Mpa
BB3MOXXHUTE €(EKTH OT MPOMCHSIIUTE Ce MaKPO-MKOHOMHYECCKH YCIOBHS BBPXY (HHAHCOBOTO CHCTOSIHHE U
pe3ynTatu oT neiiHoCcTTa Ha J[pyKecTBOTO.

OcCBEH OIOBECTECHOTO Oo-rope, HE Ca HACTHIIUJIN CHOUTHUS clieq 31 JACKCMBpPHU, KOUTO Aa Hajlarat AOIIbJIHUTCIIHU

KOPEKIIMU W/WIN OTIOBECTSABAaHUS BBB (PMHAHCOBUSA oT4eT Ha JIpyKeCTBOTO 3a TOAWHATA, MPUKIIOYBamia Ha 31
nexemBpu 2025 r.
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®OH/J 3A HEJABUXKUMU UMOTHU BbJIT'APUSA AICHULL
Hexnaparnus o wi. 100n, an. 4, 1. 4 ot 3IIHK

JEKJAPALIUSA
mo ui. 100w, an. 4, 1. 4 ot SIIILK

1. Yanap UBanoB JloHKOB, B KaueCTBOTO ch Ha M3mbiaHUTENeH TUpeKkTop Ha ,,DoHT 3a
HeaBKUMU UMOTH bearapus” AJICULL , rp. Codus,

2. Aranac Kupunos TpaiiueB, B KaueCTBOTO CH Ha ChCTABUTEI HAa CYETOBOJHUTE OTYETH
Ha ,,@0H] 32 HeABMKkUMHU UMOTH bbarapus” AJICUL,

JEKJIAPUPAME, ye:

1. JIOKOMKOTO HHM € HM3BECTHO (PMHAHCOBHUSAT OTYET, CHCTABEH CBHITIACHO MPHIOKHUMHUTE
CYETOBOJHHU CTaHAAPTH, OTPa3siBa BSPHO M YECTHO MH(MOpPMAIUATA 32 aKTUBUTE W TACUBUTE,
(MHAHCOBOTO CHCTOSIHME U MevanOaTa Win 3arybaTa Ha eMUTEHTA;

2. JIOKOJKOTO HM € HU3BECTHO JOKJIAIbBT 32 JEWHOCTTA ChIbPKa JTOCTOBEPEH MpErjel] Ha
pPa3BUTHUETO U PE3yNATaTUTE OT JEHHOCTTAa Ha €MUTEHTa, KaKTO M ChCTOSIHHETO Ha €MHUTEHTA,
3a€/IHO C OMKMCAHKME Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, MPEJ] KOUTO € U3MPABCH;

nara: 27 mapt 2026 1.

rp. Codus JIEKJIAPATOPU:

Yapnap UBanos [loHkoB
Digitally signed by CHAVDAR

CHAVDAR IVANOV DONKOV
IVANOV DONKOV Date: 2026.03.27 09:04:15

+02'00'
Artanac Kupuios Tpaitues

. . Digitally signed by
Atanas K|r|IOV Atanas Kirilov Traychev

Date: 2026.03.27
TrayCheV 08:55:07 +02'00'
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[loknag Ha He3aBUCMMUA oanTop
[10 akunoHepuTe

Ha ,DoHA 3a HeaBmXumm nmotn bunrapua” AQCUL,

[loknaa 0OTHOCHO oAUTa Ha PUHAHCOBUSA OTYeT

MHeHue

Hue n3BbplUMXME OAWUT Ha NPUNOXKEHUA DUHAHCOB oT4yeT Ha ,DoHA 3@ HEABMXUMU UMOTU
Bvarapus” AACUL (,OpyxectBoTto”, ,DoHAa"), BKAOYBALL OT4YeTa 3a (PMHAHCOBOTO
CbCcTOAAHME KbM 371 gekemBpu 2025 roamHa, oTyeTa 3a AoxoauTe, oTYyeTa 3a BCeobxBaTHMUSA
A0X0f, OTYyeTa 3a MPOMEHUTE B COOCTBEHMA KanuTan M OT4eTa 3a MapuyHUTEe MOTOLM 3a
rogMHaTta, 3aBbplUBalLa Ha Ta3u fAaTa, KakTo W MPUIOXEHUA KbM (OUMHAHCOBMA OTYET,
CbAbpXalLlUn N CbLLECTBEHA MHOPMALMA 3@ CYETOBOAHATA NOMUTUNKA.

Mo Halwe MHeHue, NPUIOMEHMAT (PMHAHCOB OTYET [aBa BAPHA W 4YeCTHa MNpeacTaBa 3a
hUHAHCOBOTO CbCTOAHUE Ha [pyXecTBOTO kbM 31 aekemBpn 2025 rogmMHa 1 3a Herosute
hnHaHCOBK pe3ynTaTn OT AEMHOCTTa M NapuUYHUTE MYy NOTOLM 3a rogMHaTa, 3aBbpLUBALLA Ha
Ta3u aaTa, B cbotBeTcTBME ¢ MCOO cyeTOBOAHM CTaHAAPTWU, NpueTn oT EBponencknsa coios
(EC).

basa 3a nspasfBaHe Ha MHeHue

Hune n3BbpLUMXME HAlIUA OAMT B CbOTBETCTBME C MeayHapoaHWUTe OAMTOPCKU CTaHAapTH
(MOC). HawmuTe OTroBOPHOCTW CbIMACHO Te3W CTaHAAPTM Ca OMUCAHW AOMb/AHUTENHO B
pasgena oT Hawua aoknag ,OTroBOPHOCTM Ha OAMTOPA 3a@ OAMTA Ha PUHAHCOBKA OoTYeT”. Hue
CMe He3aBuCMMM OT [pyXeCTBOTO B CbOTBETCTBME C MeXayHapoaHUsA eTUYeH KOAeKC Ha
npodecnmoHanHuTe  cuyetoBoauTenu  (BKNOUUTENHO  MexayHapoaHu  CTaHOapTM  3a
He3aBMCUMOCT) Ha CbBeTa 33 MeXAyHapOoaHM CTaHAapTU No eTuKa 3a cueToBoanTenn (Kogekca
Ha CMCEC), npMnoXummn no oTHOLLUEHWE Ha OAUTU Ha (PMHAHCOBUTE OTYETM Ha NpeanpUAaTUsS
OT 06LL|eCTBEH UHTEPEC, 3ae[IHO C ETUYHUTE U3UCKBAHWUS, MPUNOKUMN NO OTHOLLIEHWE HA OAUTU
Ha PUHAHCOBUTE OTYETU Ha NPeanpPUATASA OT 06LLEeCTBEH NHTepec B Bbarapusa. Hue CbLLo Taka
N3Mb/HUXME W HaLIUTe APYrM eTUYHW OTFOBOPHOCTM B CbOTBETCTBME C TE3U U3NCKBAHUA U
Kogekca Ha CMCEC. Hue cuntame, ye ogMTOPCKUTE OOKA3aTeNCTBa, NMOAy4YeHU OT Hac, ca
AOCTaTbYHWN N YMECTHM, 3a Aa OCUrypAT 6asa 3a HALLIETO MHEHME.

UneH Ha bpHcT 1 AHr Mmoban

bpHcT n Anr Ogut OO0

cefanuile 1 agpec Ha ynpasnenue B rp. Cocus
Monurpacus ouc LeHTbP
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ENK: 130972874, AC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
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Apyra uHcopMauma, pasniMyHa oT hMHAHCOBMA OTYET U OAUTOPCKUA AOKIAA BbPXY
Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta nHopmMauus. [ipyrata MHOPMaLUS Ce CbCTOM
OT A0KNaA 3a [AeMHOCTTa, B T.Y4. AeKnapauusa 3a KOPNopaTMBHO yrnpaBieHne M OoKnaa 3a
N3Mb/IHEHWE HA MOMWUTUKATA 3@ Bb3HArPaXAeHUATa, U3rOTBEHU OT PbKOBOACTBOTO CbIMACHO
[NnaBa ceAma OT 3aKOHA 3a CYETOBOACTBOTO, HO He BK/OYBA (PMHAHCOBUS OTYET U HaLLWA
OAMTOPCKWN AOKNa[, BbpPXy HEro, KOSTO MoMyynxme npeau AaTaTa Ha Halua OAMTOPCKMU
aoknaa.

HalleTo MHeHMe OTHOCHO (PUHAHCOBUSI OTYET He 06XBalla Apyrata MHMOPMALMS U HUE He
“3passiBaMe KakBaTo M ia € hopMa Ha 3aKNoYeHMe 3a CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PMYHO MNOCOYEHO B AOKNAAA HU M A0 CTEMEHTA, [0 KOATO € NMOCOYEHO.

BbB Bpb3ka C HALLMA OAUT Ha (OMHAHCOBMA OTYET, HALLATa OTFOBOPHOCT Ce CbCTOM B TOBA /A
npoyeTeM ApyraTta MHGOPMALMA 1 MO TO3M HaYMH Aa NPeLeHUM Aanu Tasn Apyra MHopMaLus
€ B CbLLieCTBEHO HECbOTBETCTBME C (DUHAHCOBUS OTYET UM C HALLIMTE MO3HAHUSA, NPUI0OUTH
Mo Bpeme Ha OAuTa, WKW Mo APYr HAUYMH U3MMeXxAa Aa CbAbp)Ka CbLLECTBEHO HenpaBUIHO
aoknaaBaHe. B cnyvait ve Ha 6a3aTta Ha paboTtaTta, KOATO CMe M3BbPLUWAM, HUE AOCTUIHEM [0
3aK/toYeHne, Ye e Hanuue CbLLEeCTBEHO HEMPaBWIHO A0KNaABaHe B Tasun Apyra MHopMaums,
OT Hac Cce U3MCKBA Aa [oknaaBame To3n aKT.

HAaMame KakBO [1a [okNnafaBamMe B TOBa OTHOLLEHME.

OTroBOPHOCTM Ha PLKOBOACTBOTO M /MUATA, HAaTOBapeHU ¢ 060 ynpaBnieHue 3a
tpMHaHCOBUSA oTYeT

PbKOBO/JCTBOTO HOCM OTFOBOPHOCT 3@ M3rOTBAHETO M NPeACTaBAHETO Ha TO3U (PMHAHCOB OTYET,
KOMTO AaBa BAPHA M YecCTHa npefcTtaBa B cboTBeTcTBME ¢ MCDO cYeTOBOAHM CTAaHAAPTH,
npuetn oT EC 1 3a TakaBa CMCTeMA 33 BbTpeLleH KOHTPO/, KAKBATO PbKOBOACTBOTO onpeaens
KaTo HeobxogMma 3a ocurypsiBaHe U3roTBAHETO Ha (PUHAHCOBU OTYETU, KOUTO HE CbhabpXaT
CbLLECTBEHWN HENPaBUIHM OTYMTAHUA, HE3ABMCUMO AANV Ab/IKALLM Ce Ha U3MaMa WY FPeLLKa.

MNpu M3roTBAHE Ha (YUHAHCOBMA OTYET PbKOBOACTBOTO HOCKM OTrOBOPHOCT 3@ OLEHABAHe
cnocobHOCTTa Ha [pyXecTBOTO fAa nNpoabnAMu aAa GYHKUMOHMPA KaTo [AencTBaLlo
npeanpusaTMe, OMNOBeCcTABAMKK, KOrato ToBa € TMPWIOMMMO, BbMPOCK, CBbP3aHU C
NPeanonioXXeHNeTo 3a AENCTBALLO MNpeanpuaTMe U M3MOM3BaWkK cyeToBogHata 6asa Ha
OCHOBAaTa Ha Npeano/IoXeHNeTO 3a AeNCTBALLO NPeanpuAaTMe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsABa Aa Nukeuampa OpyMecTBOTO MAM Aa MNpPeyCcTaHOBM AEMHOCTTa My, MMM ako
PbKOBOACTBOTO HA MPAKTMKA HAMA ApYyra anTepHATMBA, OCBEH Aa MOCTbMAM MO TO3N HAYMH.

/lnyaTta, HaATOBapeHM C OOLLO yMpaB/leHWe, HOCAT OTrOBOPHOCT 3@ OCbLLECTBSABAHETO Ha
HaA30p Haa npoleca no YUHAHCOBO OTYMTaHe Ha [pyXeCcTBOTO.
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OTroBOpHOCTU Ha oAguTopa 3a oguTa Ha (PUHAHCOBUA OTYET

HaluTe Lenm ca Aa nonyymMM pasymMHa CTeneH Ha CUrYPHOCT OTHOCHO TOBA Aanu PMHAHCOBUSAT
OTYeT KAaTO LSNO He CbAbP)Ka CbLUECTBEHW HEMNPaBWIHU OTYUTAHWUS, HE3aBMCUMO AANU
Ob/KALUM Ce HAa M3Mama WAu rpeLlka, U Aa U3naaeM OaMTOPCKM [0KNaA, KOMTO Aa BKIOYBA
HaLLeTO OAUTOPCKO MHEHMe. PasymHaTa CTemneH Ha CUrYPHOCT € BUCOKA CTeMNeH Ha CUIYPHOCT,
HO He e rapaHuusa, Yye OAMT, U3BbPLUEH B cboTBeTCTBME ¢ MOC, BMHArM Le pasKpuBa
CbLLIECTBEHO HEMPABWIHO OTYNTAHE, KOraTo TaKoBa CblLeCTBYBaA.

HenpaBuiHM OTYMTAHWUS MOTaT [1a Bb3HUKHAT B Pe3yNnTaT Ha M3MaMa WK rpeLlka 1 ce cYymTaT
33 CbLLECTBEHM, ako 61 MOrN0 pa3yMHO [a Ce 04YakBa, Ye Te, CAMOCTOSTENNHO WM KaTo
CbBKYMHOCT, 6MXxa MOMMM A3 OKAaXaT BAVAHWE BbPXYy WKOHOMUYECKUTE peLUeHus Ha
notpebutennte, B3eMaHu Bb3 OCHOBA HAa TO3M (DMHAHCOB OTYET.

KaTo yacTt oT ogmta B cboTBeTcTBME ¢ MOC, HMe n3nonssame nNpodeCcnoHanHa npeLeHka u
3ana3Bame npoecnoHaneH CKeNnTULM3bM NO BPEME Ha Lennsa oant. Hue CbLLo Taka:

— UAeHTUDULMPAMe 1 OLIeHABAMe PUCKOBETE OT CbLLUECTBEHM HEMpPaBWIHWM OTYMTAHUA BbB
(ODUHAHCOBUSI OTYET, HE3aBMCUMO [anvM Ab/XKALWM Ce Ha wM3Mama WM  rpeLuka,
pa3paboTBaMe M M3Mb/HABAME OAUTOPCKM MPOLEAypu B OTrOBOP HA Te3U PUCKOBE U
nonyyaBamMe OAWTOPCKM [0KA3aTeNCcTBa, KOWTO Aa Ca AOCTATbYHM WM YMECTHM, 3a [Aa
ocurypnaT 6a3a 3a HalleTo MHeHMe. PUCKbLT Aa He 6be Pa3KpUTO CbLLECTBEHO HEMPABUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3Mama, € MO-BUCOK, OTKO/IKOTO PUCKA OT CbLLECTBEHO
HenpaBW/THO OTYMTAHE, KOETO e Pe3y/ITaT OT rPeLlKa, Tbii KaTo M3MaMaTa MOXe [a BK/OYBA
TalkHO crnopasymsBaHe, daniumduumnpade, npegHamMepeHn Mponycku, M3ABMEHUs 3a
BbBeX/JaHe Ha oauTopa B 3abMyx/aeHWe, KaKTo M npeHebpersaHe unu 3aobukansHe Ha
BbTPELUHWUA KOHTPO/I.

— nonyvyaBame pas3bupaHe 3a BbTPELLUHUS KOHTPOM, MMALL OTHOLLEeHWe KbM OAWUTA, 33 fAa
pa3paboTMM OAMTOPCKM TNpoLeaypu, KOUTO [da Cca MOAXOASALUM TMPU  KOHKPeTHUTe
06CTOATENCTBA, HO He C Len u3passiBaHe Ha MHEeHWe OTHOCHO edeKTMBHOCTTA Ha
BbTPELUHUA KOHTPO/ Ha [Apy»XecTBOTO.

— OLleHsiBaMe YMEeCTHOCTTa Ha W3MON3BaHMTE CYETOBOAHWM MOMUTMKM UM PAa3yMHOCTTA Ha
CYETOBOAHUTE NPUBIN3NUTENHM OLIEHKU U CBbP3aHWUTE C TAX ONOBECTABAHUS, HanpaBeHu OT
PbKOBO/CTBOTO.

— focTrame A0 3ak/loyeHWe OTHOCHO YMeCTHOCTTa Ha M3MoNn3BaHe OT CTpaHa Ha
PbKOBOACTBOTO HAa cyeToBOAHATa 6a3a Ha OCHOBATA Ha NPeAno/oXeHNeTo 33 AeNCTBALLO
npeanpusaTve 1, Ha 6a3aTta Ha NoyYeHUTe OAUTOPCKM 0Ka3aTeNCcTBa, OTHOCHO TOBA [Aa/u
€ Hanuue CbLeCcTBeHa HECUIYPHOCT, OTHACSALLA Ce [0 CbOUTMA UK YCNOBUS, KOUTO BUXa
MOI/IM @ NOpOoAAT 3HAUYUTENHU CbMHEHWUS OTHOCHO CMoCcOo6HOCTTa Ha [Ipy»XecTBOTO Aa
Npoab/MKM A3 (PYHKLUMOHMPA KATO [AeiCTBALLO MNpeanpuaTve. AKO HWe AOCTUITHEM A0
3aK/I0YeHne, Ye e Hanule CblLeCcTBeHa HECUMYPHOCT, OT HAacC Ce M3MCKBA [a NpuBIeYem
BHUMAHWE B OIMTOPCKUSI CU [10KNa[ KbM CBbP3aHWUTe C Ta3n HECUIYPHOCT OMOBECTABAHMSA
BbB (DMHAHCOBWUS OTYeT WM B C/yYalhl 4ye Te3n ONnoBecTABAHMS Ca HeadekBaTHM, A3
mMoanduLMpame MHEHMEeTO CU. HaluuTe 3akNio4YeHWs ce OCHOBABaT Ha OAUTOPCKMTE
[0Ka3aTencTBa, NOMyYeHn A0 AaTaTa Ha OAUTOPCKUS HU Aoknad. Bbaewy cbobutus unm
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ycnoBuss obaye MoraT [a CTaHaT npuuMHa [pyXecTBOTO [a MNpeyCcTaHOBM
OYHKLMOHMPAHETO CY KATO AEMCTBALLIO NpeanpusiTue.

— OL|eHsiIBaMe LA/IOCTHOTO MpeacTaBsiHe, CTPYKTYPa U CbAbpXaHWe Ha (PMHAHCOBUSA OTYeT,
BK/IOYATENIHO  OMOBECTABAHWMATA, W  fAanv  (PUMHAHCOBMAT  OTYET  MpeAcTaBss
OCHOBOMO/MAraLMTe 3a Hero cAenkn U CboUTMA MO HAYMH, KOMTO NOCTUra BAPHO M YECTHO
npeacTaBsHe.

Hue KOMyHMKMpame C nuuaTa, HAToBapeHW C 060 ynpaBneHWe, Hapen C ocTaHanute
BbMNPOCK, NMaHWpaHus ob6xBaT M BpemMe Ha W3Mb/HEHWEe Ha oauTa W CbLUeCTBeHUTe
KOHCTaTaLUN OT OAMTA, BKIOUYMTE/IHO CbLLECTBEHM HeOCTaTbLN BbB BbTPELUHUS KOHTPOS,
KOUTO MAeHTUMLMPaMe No BpeMe Ha U3BbPLLBAHWUS OT HAC OauT.

Hve npegocTaBAMe CblLLO Taka Ha nuuUaTa, HaToBapeHu ¢ obLo ynpaBneHue, UssBneHue, ye
CMe M3Mb/IHUAN NPUNOKUMUTE ETUYHU U3UCKBAHMA BbB BPb3ka C HE3ABMCMMOCTTA M Ye Lye
KOMYHMKMPAMe C TAX BCUYKM B3aUMOOTHOLLEHUS U APYTY BbMPOCK, KOUTO B1UXa MOM/IM Pa3yMHO
aa 6bgat pasrnexpgaHu KaTto MMAlLM OTHOLLUEeHWe KbM He3aBMCMMOCTTA HW, a Korato e
NPUIOXUMO, W NpeanpueTUTe AENCTBUA 3@ €IMMUHUPAHE Ha 3annaxuTe WK NPUNoXKeHUTe
npeanasHy Mepku.

Cpen BbNpocMTe, KOMYHMKMPAHW C NuUaTa, HAToBapeHuM C o6Llo ynpasneHue, Hue
onpepfensive Te3W BbMPOCKU, KOMTO ca b6uAM C Hal-ronsimMa 3HAYMMOCT MpPM OAUTA Ha
(PMHAHCOBUS OTYET 3@ TeKyLMsA Mepuoa M KOWUTO CeAoBaTeNHO Ca KOUYOBU OAMTOPCKU
BbMpPoCU. HMe onmnceame Te3n BbMPOCK B HALLMA OAMTOPCKWU J0KNAaA, OCBEH B clyyauTe, B
KOWTO 3aKOH WNM HOpMaTMBHA ypeaba Bb3NpenATcTBa MyO/MYHOTO OMOBECTABAHE Ha
MHGOPMALIMA 3a@ TO3M BbMNPOC UM KOraTo, B U3KHOYUTETHO PEAKW CyYau, HUe peLLunM, Ye
A3aAeH BbNPOC He cneaBa Aa bbe KOMYHUKMPAH B HALLWA AOKAAM, TbiA KATO 6M MOTMO Pa3yMHO
Na ce oyvakBa, ye HebnaronpuATHMTE MOCNEACTBMA OT TOBa [eicTBMe O6UXa HaaBULLIMAW
Non3uTe OT IMeAHa TOYKa Ha 0OLLeCTBEHMSA MHTEPEC OT Tas3n KOMYHUKALUWS.

[loknag BbB Bpb3Ka C APYry 3aKOHOBU U perynaTtopHU U3nCKBaHuA

JonbiHUTeNIHN BbNIPOCU, KOUTO MOCTABAT 33 AOK/NaABaHe 3aKOHbT 3@ CYETOBOACTBOTO U
3aKOHbBT 3a Ny6/IMYHOTO npedsiaraHe Ha LUeHHN KHUXa

B nonb/HeHWe Ha HaluMTe OTroBOPHOCTU M fokNaaBaHe cbrnacHo MOC, onncaHu no-rope B
pasgena ,[pyra nHdopMaums, pasnmyHa oT (PUHAHCOBUA OTYET U OOAUTOPCKMA AOKNAA BbpPXY
Hero”, nNo OTHOLUEeHMe Ha [oKiafa 3a AerHOCTTa, B T.4. Aeknapauudarta 3a KOprnopaTUBHO
yrpaBneHMe W [OOoKIaga 3a M3Mb/IHEHME Ha MNOoNMTMKaTa 3a Bb3HarpaXaeHudatra, Hue
M3NbHUXME U npoueaypute, gobaBeHN KbM M3MckBaHuTe no MOC, cbrnacHo ,YKasaHus
OTHOCHO HOBM M pasLlUMPeHN OOMTOPCKM OOKIAAN U KOMYHMKaLUMA OT CTpaHa Ha oguTopa” Ha
npodecnoHanHaTa opraHuM3aumsa Ha perncTpupaHuTe ogutopu B Bbnrapusa, MIHCTUTYTa Ha
amnnommnpaHuTe ekcnepT-cuetoBoauTenu (MAOEC).
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Te3n npoueaypun KacaaT NPOBEPKW 33 HAMMYMETO, KAKTO W MPOBEPKM HA dopmaTta u
CbAbPXaHMETO Ha Tasu apyra nMHgopmaums ¢ Uen aa HM nognomorHaT BbB hoOpMUMpaHe Ha
CTaHOBMLLA OTHOCHO TOBa fanu Aapyrata WHGOPMaUMA BKAOYBA OMNOBECTABAHUATA U
JoknagBaHuATa, npeasvaeHu B naBa cegMa OT 3aKOHA 3a CYETOBOACTBOTO M B 3aKOHa 3a
ny6AnMYHOTO npeasniaraHe Ha LEeHHU KHuXa, (4n. TOOH, an. 10 oT 3MMLK BbB Bpb3ka C un.
100H, an. 8, 7. 3 1 4 o1 3MMNUK, kKakto 1 yn. 100H, an. 15 ot 3MMLK BbB Bpb3ka ¢ un. 1168,
an. 1 o1 3MMNUK), npunoxumm B bbarapus.

CraHoBulLLEe BbB BPpb3Ka C Y/1. 37, an. 6 0T 3aKoHa 3@ CHETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHUTE NpoLeaypu, HALLETO CTAHOBULLIE €, Ye:

a) WMHdopmaumaATa, BKIOYEHa B AOKIaAa 3a AeMHOCTTa 3a (PMHAHCOBATa roamnHa, 3a KOSTo e
N3rotTBeH PUHAHCOBMAT OTYET, CbOTBETCTBA HA (DMHAHCOBMUS OTYET.

6) [oknagbT 3a AeAHOCTTa € M3roTBEH B CbOTBETCTBME C M3MCKBaHMATA Ha NaBa cegma oT
3akoHa 3a c4eToBOACTBOTO M HA Yn. TOO0(H), an. 7 oT 3akOHa 3a Ny6NYHOTO Npea/iaraHe
Ha LEHHN KHMXaA.

B) B peknapauvsAta 3a KOpnopaTMBHO ynpaeneHue 3a (hMHAHCOBATa roAvMHa, 3a KOATO e
N3rotBeH (YUHAHCOBMAT OTYET, € MpeacTaBeHa M3MCKBAHATa CbracHo naBa cegma oOT
3akoHa 3a cyeToBOACTBOTO M yn. 100 (H), an. 8 oT 3akoHa 3a NybnnMYHOTO NpeanaraHe Ha
LEHHM KHMXa HGopMauus.

r) [doknagbT 3a U3Nb/HEHWE Ha MNONUTMKATA 3@ Bb3HArpaXaeHusaTa 3a OMHaHCcoBaTa rogmnHa,
3a KOATO € M3rotTBeH YMHAHCOBUAT OTYET, € NPeaoCTaBeH M OTroBaps Ha U3NCKBAHMATA,
onpeaeneHn B Hapeabata no yn. 1168, an. 1 oT 3akoHa 3a NybnnMYyHOTO NpeanaraHe Ha
LEHHU KHMXaA.

CtaHoBumLLle BbB BPb3Ka € Y4s1. TOO(H), an. 10 BbB Bpb3Ka c 4s1. TO0H, an. 8, T. 3u 4 oT 3aKoHa
3a Nyb6/n4YHOTO NpeaaraHe Ha LIEHHU KHUXAa

Ha 6as3a Ha wu3BbplLUeHMTE npoueaypy M Ha NpuaobuTtoTo No3HaBaHe M pasbupaHe Ha
[AeAHOCTTa Ha NpeanpuATUETO U Ccpeaata, B KOATO TO paboTu, No Halle MHEHME, OMUCAHMETO
Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPON M yNpaBneHne Ha pUCka
Ha NpeanpuATUETO BbB BPb3Ka C NpoLeca Ha PUHAHCOBO OTYUTAHE, KOETO e YacT OT AoKNaaa
3@ AenHocTTa (KaTo eneMeHT OT CbAbPXAHMETO Ha AeknapauusaTa 3@ KOpPnopaTUBHO
ynpasneHue) n nHpopmaumata no yn. 10, naparpad 1, 6yksu “B", "r", "e", "3" un "u" ot
OnpekTtnea 2004/25/EO Ha EBponeiickusa napnameHT 1 Ha CbBeTa oT 21 anpun 2004 roguHa
OTHOCHO Mpef/IoXeHNATA 3a MNOMMbLUaHe, He CbAbpXaT CNyvyan Ha CbLLUECTBEHO HEMPABUIHO

[OKnagBaHe.
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HdonbaHUTeNHO AOK/1aABaHe OTHOCHO OAMTa Ha (YMHAHCOBMUS OTHET BbB BPb3Ka C Y/1.
T00(H), an. 4, 7. 3 oT 3akoHa 3a Nyb6/IMYHOTO npeasaraHe Ha LeHHN KHUXa

V3aBneHne BbB Bpb3Kka c Ys1. TO0(H), an. 4, 7. 3,6. ,6“ 0T 3aKOHa 3a nyb/MYHOTO npeasaraHe
Ha LUEeHHN KHUXa

NHhopMaLma OTHOCHO cAeNKnUTe CbC CBbP3aHuM nLa e onoBecTeHa B MNpunoxeHne 15 KbM
hnHaHcoBuA oT4yeT. Ha 6a3a Ha M3BbPLLUEHUTE OT HAaC OAUTOPCKM MPOLEAYPU BbpPXY CAeNKUTe
CbC CBbP3aHK MMLa KaTo 4acT OT HalIMA OAUT Ha PMHAHCOBWMA OTYET KaTo LANO, HE Ca HU
CTaHann U3BeCTHM hakTu, obcTosaTencTea MM gpyra uHdopmauus, Ha 6asa Ha KoMTO aa
HanpaBWM 3aKIOUYEHNE, Ye CAENKUTE CbC CBbP3aHM fINLA HE Ca OMOBECTEHWN B MPUNOXKEHUA
(hbMHAHCOB OTYeT 3a roguHarta, 3aBbpliBawla Ha 31 gekemepu 2025 roguMHa, BbB BCUYKU
CbLLECTBEHM aCMeKTW, B CbOTBETCTBME C M3MUCKBaHMATA Ha MCC 24 ,0OnoBecTABaHe Ha
CBbp3aHn nuua“. Pesyntatute OT HaWMTe OAUTOPCKM NpoLeaypu Bbpxy cCAeNkuTe CbC
CBbP3aHKU fMLUa Ca pasrnefgaHn OT HAac B KOHTEKCTa Ha )OPMMPAHETO HA HALLETO MHEHue
OTHOCHO (DMHAHCOBMUA OTYET KaTO LANO, @ He C LeNn 1M3pasfaBaHe Ha OTAEe/IHO MHEHWE BbpXY
CAEeNKNTe CbC CBbP3aHK nLa.

V3aBneHne BbB Bpb3ka Cc Ys. T00(H), an. 4, 1. 3,6. ,B” 0T 3aKoHa 3a nybM4YHOTO nNpeaaraHe
Ha LeHHU KHUXa

Halwmnte OTroBOpPHOCTM 3@ OAMT Ha (PUHAHCOBUA OTYET KaTO LANO, ONMCAHW B pasgena Ha
Hawwna goknag ,OTroBOPHOCTM Ha OAMTOpa 3a oaMTa Ha (YUHAHCOBMA OTYET”, BKAOYBAT
oLeHABaHe Aany MPUHAHCOBUAT OTYET NpeAcTaBa CbLUECTBEHUTE CAEMKN U CbOUTUA MO HaUYKH,
KOWTO MOCTWUra BAPHO M YeCTHO npeacTaBsHe. Ha 6a3a Ha M3BbpLUEHUTE OT HAC OAUTOPCKU
npoueaypu BbpXy CbLIECTBEHUTE COENKM, OCHOBOMoOMAarawM 3a (PMHAHCOBMA OTYeT 3a
rognHara, 3aBbpluBalla Ha 31 gekemBpu 2025 rogmHa, He ca HWM CTaHann U3BECTHU hakTw,
obcToATeNCTBa MK Apyra nHopMauma, Ha 6asa Ha KOMUTO fia HanpaBUM 3aKNOYEHNE, Ye ca
Hanuue cryyam Ha CbLLEeCTBEHO HeOCTOBEPHO NpeAcTaBAHE N ONOBECTABAHE B CbOTBETCTBUE
C NPUNOXUMNUTE U3NCKBAHMA HA MCOO cuyeToBOAHM cTaHgapTw, npuetn ot EC. Pesyntatute
OT HalMTe OAUTOPCKM MPOLEAYypPu BbpXy CbLUECTBEHUTE 3a (PUHAHCOBUA OTYET CAENKU U
CcbbnTMA Ha [pyXecTBOTO Ca pasrfiefaHn OT HAC B KOHTEKCTA Ha (DOPMUPAHETO Ha HALLEeTO
MHEHMe OTHOCHO (DMHAHCOBMA OTYET KATO LSO, @ He C Lien n3passaBaHe Ha OTAEe/THO MHEHMe
BbPXY TE€3U CbLUECTBEHU CAENKM.

[oknagBaHe 3a CbOTBETCTBME HA €/IeKTPOHHUA hopMaT Ha (PUHAHCOBUS OTYET,
BK/1I04€H B roguLHUs ¢pMHAHCOB OTYET 3a AeMHOCTTa no 41. 100H, an.4 ot 3IMLUK
C U3NCKBaHUsITa Ha PernameHTta 3a EEE®

B gonb/iHeHMe Ha HalluTe OTrOBOPHOCTWM W AoKnagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,OTroBOPHOCTM Ha OAMTOPAa 3a oAuTa Ha (PUHAHCOBUA OTYET”, HUE U3MbAHUXME
npouegypuTte, cbrnacHo ,YkasaHua OTHOCHO M3passABaHe Ha OAUTOPCKO MHEHME BbB BPb3ka
C NpWNaraHeTo Ha eMHHMA eBponenckn enekTpoHeH opmaT (EEED) 3a hnHaHCOBUTE OTYETH
Ha OpYy)XeCcTBa, YMUTO LEHHW KHMMKA Ca AOMNYyCHAaTM 3a TbpryBaHe Ha perynupaH nasap B
EBponeinckuna cbto3 (EC)" Ha npodhecnoHanHaTa opraHn3aLmsa Ha perucTpupaHnTe oagMTopu B
Bbnrapusa, MHCTUTYTa Ha aMnnommnpaHuTe ekcnepT-cuetoBoamTenn (MAEC)”. Tesn npouenypu
kacaAT npoBepka Ha hopmara v Janu YeTmMaTa OT YOBEK YacT Ha TO3W eNeKTPOHEH opmaT
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CbOTBETCTBA HAa OAUTMPAHMA (PUHAHCOB OTYET U M3PA3sABAHE HA CTAHOBULLIE MO OTHOLLEHMWE Ha
CbOTBETCTBMETO Ha €NeKTPOHHUA hopmaT Ha PMHAHCOBMA OTYeT Ha ,DOoHA 3@ HeaBUMMMM
nmotn bbnrapua” AOCWL 3a roguHaTa, 3aBbpliBauwa Ha 31 gekemBpum 2025 roauHa,
NpuIoXeH B enekTpoHHua  canmn  ,BREF  Reporting  package  2025.zip"
(549300R6SZ10YQW7WW55-20251231-BG-SEP), ¢ u3uckBaHMsATa Ha [eneruvpad
PernameHT (EC) 2019/815 Ha KomucuaTta ot 17 gekemBpu 20718 r. 3a gOMbAHEHWE Ha
Onpektnea 2004/109/EO Ha EBponelickua napnameHT M Ha CbBeTa 4ype3 perynaTtopHu
TEXHUYECKN CTaHAApPTU 3@ ONpeaensHeTO Ha eAWHHUA eneKTPOHeH opmaT 3a OTYMTaHe
(,PernameHT 33 EEE®"). Bb3 OCHOBa Ha Te3W W3UCKBAHMWA, €NeKTPOHHUAT ¢opmaT Ha
hMHaAHCOBUA OTYET, BK/IOYEH B FOAMLLHMA OTYET 3a AerHocTTa rno yn. T00H, an. 4 ot 3MMLUK,
Tpabea ga bbae npeactaBeH B XHTML dopmar.

PbkoBOACTBOTO Ha [pyXecTBOTO € OTroBOPHO 3a MpwuiaraHeTo Ha W3UCKBAHWATA Ha
PernameHTa 3a EEE® npu u3rotBaHe Ha eNeKTPOHHMA opmaT Ha (PUHAHCOBUA OTYET B
XHTML.

HalleTo cTaHOBMLLE € CaMO MO OTHOLLEHME Ha eNeKTPOHHUA (DOPMaT Ha (PUHAHCOBUA OTYET,
NPUIOXEH B €NeKTPOHHUA  dhawn ,BREF  Reporting  package 2025.zip"
(549300R6SZ10YQW7WW55-20251231-BG-SEP), 1 He obxBalla gpyrata vHdopmaums,
BK/1tOYEHA B rOAMLLHNA PMHAHCOB OTYET 3a AenHocTTa no Y. T00H, an. 4 ot 3MMMNLUK.

Ha 6a3aTta Ha M3BbpLUEHUTEe NPOUEeAypu, HALLETO MHEHME €, Ye eNeKTPOHHUAT opmaT Ha
(hMHaAHCOBMA OTYeT Ha [py»eCcTBOTO 3a roAuHaTta, 3aBbpliBalia Ha 31 gekemepu 2025
rofiMHa, CbAbpXKalL ce B NpunoxeHua enekTpoHeH avn ,BREF Reporting package 2025.zip”
(549300R6SZT10YQW7WW55-20251231-BG-SEP), e m3rotBeH BbB BCUYKM CbLLECTBEHMU
acnekTn B CbOTBETCTBME C U3NCKBAHMATA Ha PernameHTa 3a EEED.

HoknagBaHe cbrnacHo 4yn. 10 ot PernameHT (EC) N2 537/2074 BbB Bpb3Ka C
M3NCKBaHNATA Ha 4n. 59 oT 3aKoHa 3a He3aBUCUMMUS (PUHAHCOB OAUT U
M3pa3siBAHETO Ha CUIYPHOCT M0 YCTONYUBOCTTA

CbrnacHo M3MCKBaHWATA Ha 3akOHAa 3a Hes3aBUCMMWUA (DMHAHCOB OAUT U U3PA3ABAHETO Ha
CUTYPHOCT MO YCTOMYMBOCTTA BbB Bpb3ka € 4n. 10 oT PernameHTt (EC) N2 537/2014, Hue
AoknagBame OOMb/HUTENHO N U3/10XKeHAaTa No-Ao0/1y MHopmaums.

— ,bpHCT 1 AHr Oamt” OO/ e Ha3HAYeHO 3a 3aAb/IMUTENEH OANTOP Ha (DMHAHCOBKUA OTYET 3a
roguMHaTta, 3aBbpluBalla Ha 371 gekemBpn 2025 rogmHa Ha ,DoHA 33 HEeABUMMXKUMM UMOTU
Bbnrapua” AOCUL ot obuioTo cbbpaHme Ha akLUMOHEpUTE, NpoBeaeHo Ha 16 oHM 2025
rogvHa, 3a nepuopg oT efHa roguHa.

— OauTLT Ha UHAHCOBKUA OTYET 3a roamMHaTa, 3aBbpluBaLla Ha 31 gekemBpn 2025 rogmHa
Ha [py»XeCcTBOTO NpeAcTaBnsaBa NeTU NMb/ieH HEMNPEKBCHAT aHraXUMEHT 3a 3adb/KUTeNeH
OQMWT Ha TOBa NpeanpuUATUE, U3BbPLLEH OT HacC.

10



Building a better
working world

— [loTBbpXaaBaMe, 4Ye M3PA3EHOTO OT HAC OOUTOPCKO MHEHME € B CbOTBETCTBUE C
OOMbAHUTENHUA O0KMad, NpeacTaBeH Ha OAMTHUA KOMUTET Ha [pyXeCTBOTO, Cbr1acHo
N3NCKBaHMATA Ha Y. 60 OT 3aKOHa 3a He3aBMCUMUA (PUHAHCOB OAUT U M3PA3ABAHETO HA
CUIYPHOCT MO YCTOMYMBOCTTA.

— [loTBbpXaaBaMe, 4Ye He CMe MpefoCTaBAnM MNoCoYeHMTe B 4Yi. 64 oT 3akoHa 3a
Hes3aBUCMMMUA (HUHAHCOB OOUT M M3Pa3fABAHETO HA CUTNYPHOCT MO YCTOMYMBOCTTA
3abpaHeHn ycnyrn n3BbH oanTa.

— lloTBbpXaaBame, Yye Npu M3BLPLLUBAHETO Ha oAMTa CMe 3anasuin CBOATa He3aBUCUMOCT
cnpsamo [py¥ecTBoTo.

Oantopcko apymectBo ,bpHCT 1 AHr Ognt” OOL ¢ perncTpaynoHeH Homep 108:

DANIELA gy spmsmonen
DECHKOVA it e

PETKOVA bwesomuisr 5asitior
[aHuena lNeTkoea
Ynpasuten u

PeructpmpaH oguTop, OTrOBOPEH 3a 0AuTa

27 mapTt 2026 rognHa

rp. Codoua, buarapus
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OEKNTAPALUWUA no yn. 100H, an. 4, T. 3 0T

3akKoHa 3a Ny6/1nYHOTO npeanaraHe Ha LeHHU KHUXKa

[10 akunoHepute

Ha ,DoHpA 3a HeaBm»umm umotn bonrapua” AACUL

[onynognucaHarta [laHuena lNeTkoBa, B KAY4eCTBOTO MU Ha:

1. YnpaButen Ha OAUTOPCKO ApywecTBo ,bpHCT n AHr Oant” OO0/, ¢ EVMK 130972874,
CbC CeflanuLle v agpec Ha ynpasneHune: Monurpadgpua ouc ueHTop, byn. Lapurpaacko
woce 47A, et1. 4, Codousa 1124 v agpec 3a kopecnoHaeHUuA: MNonurpaduma opuc LeHTop,
6yn. Llapurpaacko woce 47A, eT. 4, Cochua 1124,

7

2. Pernctpupan oamtop (c per. N2 0627 ot peructbpa npm UOEC no un. 20 oT 3aKkoHa 3a
He3aBUCUMUA (MHAHCOB OOWUT M M3Pa3sABaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA),
OTrOBOPEH 3a OOWUT aHraXmmeHTa OT UMETO Ha OAMTOPCKO APYXeCTBO ,bpPHCT n AHr
Oput” 00 (c per. N2 108 oT peructbpa npu MWAEC no un. 20 oT 3akoHa 3a He3aBUCUMUS
(PMHAHCOB OAMT M WM3pa3fABAHETO HAa CUIypHOCT Mo ycTonumBocTTa) npu WAEC,
AeKnapupam, ye:

,bPHCT 1 AHr OgnT” OO/ 6eLle aHraXXmpaHo Aa M3BbpLUKM 3aab/KuTeNeH (PUHAHCOB oanT
Ha oMHaHcoBMA oTyeT Ha ,DoHA 3a HeasM¥UMKM UMoTn bunarapmna” AOCUL, 3a 2025 1.,
CbCTaBeH cbrnacHo MCOO cyetoBOoAHM cTaHaapTu, npuetn ot EC, obuwonpueTto
HaMMeHOBaHMe Ha cyeToBoAHaTa 6asa, geduHupaHa B 7. 8 Ha [P Ha 3akoHa 3a
CYeTOBOACTBOTO MOf HauvMmeHoBaHue ,MexayHapogHu cyeToBOA4HWM CTaHaapTn”. B
pe3ynTaT Ha HaLLWA OOUT HUE U3AaA0XMe OQMTOPCKK Aoknaan oT 27 mapt 2026 .

UneH Ha bpHcT 1 AHr Mo6an

bpHeT 1 Anr Ognt 00

cepanuiie 1 agpec Ha ynpasneHue B rp. Cocusa
Monurpadus ocduc LeHTLP

6yn. Llapurpapacko woce 47A, etax 4

EWK: 130972874, OC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF 8 YHukpeaut bByn6ank Al
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C HaCTOALLOTO YOOCTOBEPSABAME, Ye KAKTO e [OKMaABaHO B U30aAeHUA OT HAC OQMUTOPCKU
[0KNaa OTHOCHO rOAMLLHNA UHAHCOB OTYeT Ha ,DoHA 3@ HEABMXUMM UMOTKU Bbarapms”
AOCWL 3a 2025 rognHa, nsgageH Ha 27 mapt 2026 ..

1.4n. 100H, an. 4, 1. 3, 6ykBa ,a" OgUTOPCKO MHEHMe: 10 HaLLle MHEHWE, MPUNOXEHNAT
(hMHaHCOB OTYeT fOaBa BAPHA M 4YeCTHa NpefcTtaBa 3@ (PUHAHCOBOTO CbCTOAHWE HA
AdpyxectBoTO KbM 31 gekemBpu 2025 r. n 3a HeroBute (PUHAHCOBW pe3ynTatM OT
AEeVHOCTTa M MnapuyHUTe MYy MOTOUM 3a roAgvHarta, 3aBbpluBalla Ha Tasu fgata, B
cboTBeTCcTBME ¢ MCDO cyeTOBOAHM CTaHAAPTH, NpueTn oT EBponenckus cbio3 (EC) (cTp. 1
OT OIUTOPCKUA A0KNAM);

2.4n. 100H, an. 4, 1. 3, 6ykBa , 6" UHopmaumsa, oTHacALWa ce Ao caenkute Ha ,DoHA
3a HeaBuXuMKU umotn bunrapua” AQCUL cbec cBbp3aHu nuua. MHdopmauma OTHOCHO
CAeNKUTe CbC CBbP3aHM NuUA e HaANeXHo ornosecteHa B [lpunoxeHue 15 KbM
hunHaHcoBMA oTyeT 3a 2025 r. Ha 6a3a Ha M3BbpLUEHUTE OT HAC OAUTOPCKKN NpoLeaypu
BbpXY CAE/KMTE CbC CBbP3aHM NMLA KaTo YacCT OT HALLUWA OAMUT HA PUHAHCOBMA OTYET KaTo
UAI0, He Ca HW CTaHanu U3BECTHU (hakTu, 0b6CTOATENCTBa WK Apyra MHpopmauumsa, Ha
6asa Ha KOMTO [da HarnpaBUM 3ak/OYEHME, Yye CAeNKMTe CbC CBbP3aHW Mua He ca
OMOBECTEHU B NPUIOXEHUA (PMHAHCOB OTYET 3a roAMHaTa, 3aBbpLuBaLla Ha 31 gekeMBpu
2025 ., BbB BCUYKN CbLLECTBEHM aCNeKTN, B CbOTBETCTBME C U3NCKBAHMATA Ha MCC 24
,OnoBecTABaHe Ha CBbp3aHM Nuua“. Pe3yntatute OT HalIMTe OQMTOPCKWM npouenypwu
BbpXY COENKUTE CbC CBbP3aHM NiMua Ca pasrnegaHn oT Hac B KOHTEKCTA Ha (DOPMUPAHETO
Ha HALWleTO MHeHWe OTHOCHO (PMHAHCOBUA OTYET KATO UANO0, a He C Len n3pas3faBaHe Ha
OTAEMHO MHEHME BbpXY CAeNKMTE CbC CBbp3aHM Nnua (CTp. 8 OT oagMTOPCKMA Aokian).

3. Yn. 100H, an. 4, 1. 3, 6ykBa ,B" MHopMauma, oTHaACALLA Ce A0 CbLUECTBEHUTE
caenku. HawmuTte OTroBOPHOCTU 3@ OAUT Ha (DMHAHCOBMA OTYET KaTO UAN0, ONMUCAHM B
pa3fgena Ha Hawwua goknag ,OTroBOPHOCTM Ha 0AMTOpPAa 3@ OAMTA Ha (PUHAHCOBUA OTYeT”,
BK/tOYBAT OLleHABaHe [ann (PUHAHCOBUAT OTYET MPeACTaBA CbLUECTBEHUTE CAENKM U
CbbMTMA MO HAYMH, KOWTO NOCTMra BAPHO M YeCTHO npeacTtaBAHe. Ha 6a3a Ha
M3BbPLUEHUTE OT HAC OAUTOPCKWM npoueaypu BbpXy CbLIECTBEHUTE  COENMKMW,
OCHOBoOIMoO/arawm 3a PMHAHCOB OTYET 3a roAnHaTa, 3aBbpluBalya Ha 31 gekemspun 2025
., He Ca HN CTaHaNn M3BEeCTHM hakTK, 0bCToATENCTBA UM Apyra nHopmauymsa, Ha 6asa
Ha KOWTO [la HarnpaBWM 3aK/TI0YEHME, Ye Ca HanuLe C/lydan Ha CbLLeCTBEHO HEJOCTOBEPHO
npeacTaBsAHe U OMOBeCTABAHE B CbOTBETCTBME C MPUNOXUMUTE U3NCKBAHMA Ha MCOO
CYETOBOAHM CTaHAAPTU, NpueTu OT EBponenckma Cblo3. Pesyntatute OT HalwuuTe
OOMTOPCKM NpoLeaypun BbpXy CbLLECTBEHUTE 3@ PMHAHCOBUSA OTYET CAENKN N CbOUTKA Ha
[py»XecTBOTO Ca pa3rnefaHn oT HAaC B KOHTEKCTA Ha (DOPMUPAHETO Ha HALLETO MHEeHue
OTHOCHO (PMHAHCOBWA OTYET KATO LSO, @ He C LeNn n3pasfaBaHe Ha OTAe/THO MHEHWNE BbpPXY
Te3U CbLLeCTBEHM caenku (CTP. 8 U CTP. 9 OT OANTOPCKUA A0KNAM).
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YOoctoBepaABaHUATA, HanpaBeHW C HacToAlWlaTa Aeknapauuna, ciefsa aa ce pasrnexapar
€NHCTBEHO M CaMO B KOHTEKCTa Ha M3gafeHus oT Hac oANTOPCKM AoKNaa B pe3ynTtaT Ha
M3BbpPLUEHMA HE3aBUCMM (PMHAHCOB OAUT HAa roAMLLIHUA (OMHAHCOB OTYyeT Ha ,DoHA 3a
HeaBMXuUMnN nmotn bounrapua” AACUL 3a roaMwiHKA OoTYeTeH nepuopn, 3aBbpluBaLl Ha
31.12.2025 r., ¢ pata 27 mapt 2026 r. HactosawaTa geknapauma e npeaHasHayeHa
€MHCTBEHO 3a MOCOYEeHMs MNOo-rope agpecat M e WU3roTBeHa eAMHCTBEHO W CamMo B
M3Mb/IHEHWE HA U3NCKBAHUATA, KOUTO Cca noctaBeHu ¢ yia. 100H, an. 4, T. 3 OoT 3akoHa 3a
ny6AnYHOTO MpegnaraHe Ha UeHHW KHuxa (3MMLUK) n He cnegBa ga ce nmpuvema Kato
3aMeCTBaLLa HaLLKWTe 3aK/TI0YeHUA, CbabpXKaLlyM Ce B U3aaAeHnA OT HaC OQUTOPCKU fokNag
oT 27 mapt 2026 r. NO OTHOLUEHME Ha BbNpocute, obxsaHath oT un. 100H, T. 3 OT
3MMNuK.

OanTopcko apyXecTBo ,bpHCT 1 AHr Oamnt” OO/ ¢ perncrtpaynoHeH Homep 108:

DAN I E LA Digitally signed by DANIELA

DECHKOVA PETKOVA
DECH KOV DN: cn=DANIELA DECHKOVA

PETKOVA, c=BG,

email=daniela.petkova@bg.ey.com

P ETKOVA Date: 2026.03.27 15:38:50 +02'00'

[JaHwnena lNeTkoBa
Ynpasuten u

PernctpupaH oauMTop, OTrOBOPEH 3a oAnTa

27 mapt 2026 roanHa
rp. Cocmsa, bvnrapma
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LOOKANAR
3A BEMHOCTTA HA OQUTHUS KOMUTET HA NPEANPUATUE OT OBLLLECTBEH MHTEPEC /MOW/

NHpopmaumaTa OT roguwHWTEe [AOKAAAW 33 AEWHOCTTa Ha OAUTHUTE KOMUTETU Ha
npeanpuaTuaTa OT o06WecTBeH MHTepec ocurypssa WHGOpMauMa 3a WU3NbJAHEHME OT
KomucuaTta 3a nybamyeH Hagsop Hag pernctpupanHnte oantopu (KMHPO) Ha 3aab/ikeHneTo
n cvrnacHo PernamenTt (EC) Ne 537/2014 n 3akoHa 3a He3aBUCMMUA (PUHAHCOB OAUT W
N3passiBaHETO Ha CUTYpPHOCT no YyctomymeocTTa (3HOOWCY) pa wm3BbpwBa penoBHO
HabnogeHne Ha nasapa Ha ycayrute no 3agb/kuTeneH (UMHaHCOB OOUT Ha Te3wn
NpeanpuaTUs 1 OLEeHKa Ha pe3yntaTtute oT paboTaTa Ha OAUTHUTE UM KOMUTETH.

BbnpocuTe ca oT 3aTBOpPEH TuMn 1 ca 060cobeHN B CbOTBETCTBME C PYHKLUUNTE HA OAUTHUSA
KomMuTeT cbrnacHo 3HOOWNCY. CaMo HSAKOM OT BbMpPOCUTE OT 00LW, XapaKTep, CBbp3aHu C
NOEHTUPMLNPAHE OCHOBHUTE XapaKTePUCTUKN Ha OAUTMPAHOTO APY>XECTBO U Ha OAUTHUS
KOMUTET, Ca OT OTBOPEH Tum.

Hskon BbNPOCK MO3BOSIBAT MOBeYe OT eAUH OTrOoBOP, KaTO TOBa M3PWYHO € YKa3aHo 3a
BCEKW KOHKPETEH Cy4all.

Cnep, BCeku BBbMPOC MMa OCTaBeHa onuua 3a gonbJIHNTEJIEH KOMEHTap.

OTYETHUAT nepuoa, KonTo ce obxBalla OT AOK/Maja, € NpeaxoaHaTa KaneHJapHa rofuHa.
ToBa 03Ha4aBa, Ye BbLMPOCUTE C€ OTHACAT 3@ BCUYKM AENCTBUS Ha OOUTHUS KOMUTET,
CbOTBETHO Ha PErucTpUpPaHus oanTOp/Apy>XKeCTBO, N3BbPLUEHMN Npe3 BpemMeTo oT 01 sHyapw
[0 31 nekemMBpW Ha OTYETHATa roAavHa (NpeaxodHaTa KajleHOapHa roguHa), 6e3 3HayeHue
330 bJ/DKUTENIHUAT OAUT Ha (DMHAHCOB OTYET 3a KOS (hMHAHCOBA roAnHa e. KoraTo BbNpoChbT
Ce 0THacs 3a CbCTOSIHME KbM OMpedesieH MOMEHT, TOBa 03Ha4YaBa Aa Ce Jaae UHGpopMauus
KbM 31 1IeKeMBpU Ha OTHETHaTa roAMHa.

Bbnpocnte obxBalwaT OEWHOCTTAa Ha OOUTHUS KOMUTET, BKJIOYUTENIHO U  KOraTo
npeanpuaTMeTo e npecTaHano na 6bae npeanpuaTve oT oOWECTBEH MHTepec npes
OTYeTHaTa roAauHa. AHaNOrM4yHO M 3a C/lyYauTe Ha HOBOYYpedeHO wuan npuaobuno ToBa
KaQ4yecTBO NpeanpusTne npe3 oTYeTHaTa roanHa.

B cny4auTe, KoraTo MMa NpoMsiHa B CbCTaBa Ha OAMUTHUA KOMUTET (KaKTO B paMKuKTe, Taka U
cnep Kpasi Ha OTYeTHaTa roguHa), ToBa 06CTOATENCTBO CE MOCOYBa B MOJIETO 3a KOMEHTap
KbM BBMpOCa 3a KBa/MuKaums U oNnT Ha CbCTaBa Ha OOUTHUSA KOMUTET, @ B MOJIETO 3a
OTrOBOpP Ce N0COYBa CbCTaBbLT KbM 31 AekeMBpMU.

B Kpasi Ha [okNaja OAWTHUAT KOMUTET C/iefiBa a U3pa3n MHEHWe OTHOCHO paboTaTa Ha
PEerncTpmpaHmsa 04NTOP BbB BPb3Ka C M3NbJIHEHWSA (MPUKIOYEH) Npe3 OTYeTHaTa roauHa
aHTraXXMMEHT 3a 3a4b/DKUTENEH (hPMHAHCOB oAWT. BbnpocuTe obxBawaT wecTt obnacTtu, no
KOWTO MOXe Aa Ce fafe OLeHKa no 4-CTeneHHa CKana.

LlenTa Ha AQoK/NadBaHETO e MnojslyyaBaHe Ha HeobxogumaTa WMHMOPMaLMA 3a aHaIU3 Ha
nasapa Ha ropenocovyeHnTe ycjyru, KakTo U yCTaHOBSIBAHE Ha MpakTU4yeckuTe TPYLHOCTU
32 OAWTHWUTE KOMUTETWU MpU WU3MNbJIHEHWETO Ha TexHuTe 3adadvn. WHgpopmaumsaTa 3a
nocnegHoTo e HeobxoamMa 1 3a nogobpsBaHe B3aUMOLAENCTBMETO MeXAY PbKOBOACTBOTO
Ha OAUTUPAHOTO NpeanpuaTne, OGUTHUA My KOMUTET, BbHLWHKUTe ogutopu n KIMHPO.

JoKnagbT 3a OENHOCTTa Ha OAMTHUTE KOMWUTETU € pa3fesieH YCJI0BHO B HAKOJIKO rpynu
BbMPOCK:

E-cposa | cTpanuua 1/ 20



- NHpopMauma 3a npeanpusaTneTo oT 06LeCTBEH MHTEPEC M 3a OAUTHUS KOMUTET,;
- O6wa nHpopMauma 3a CbCTaBa Ha OANTHUSA KOMUTET;

- [enHOCT Ha OANTHUSA KOMUTET;

- NHhopmauma 3a 4ENHOCTTa Ha BbHLUHUSA 0QUTOP;

- OueHKka Ha paboTaTa Ha PerucTpyMpaHus oaMTOP MO OTHOLIEHUE U3MbJIHEHUWE
aHTaXXKMMEHT 3a 3aA4b/KUTENEH (DMHAHCOB OAUT.

CpOoKbT 3a NpeacTaBsHe Ha AoKJada e Ao 31 Mall Ha roAauHaTa, ciejBalla OT4yeTHaTa
roAuHa.

AEONHULUMN :

dopmanHa cpewia - ocbUieCTBEHa OT OAUNTHUA KOMUTET Cp€lla, 3a KOETO € CbCTaBEH
OOKYMEeHT, ypnocTtoBepdaBall pdaTta W MACTO Ha NpoBeXAaaHe, Yy4dYaCTBawnTe Juua,
o0bCbXaaHNTE TEMU N B3ETUTE peweHns, KoraTto € npujo>Xmmo.

Jinya, HaToBapeHu Cc obwWOTO ynpaBneHue -~ /IMUE, HATOBApPEHO C OTrOBOPHOCT 3a
yNpaXHsBaHeTO Ha HaA30p BbpxXy CTpaTermyeckata MoCOKa Ha pa3BUTWE Ha

NPeanpusTMETO N CbC 3aAb/IKEHMUS, CBbP3aHN C OTFOBOPHOCTTA 3a HEroBOTO OTHYMTAHE,
BKJ. HAaA30p BbPXy MpoLeca Ha (MHAHCOBO OTHYMTaHe. B 3aBMCMMOCT OT dopMaTa Ha
yrnpaBfeHMe Ha MpeanpusTUeTo npu [AByCTeneHHaTa CMCTeMa ToBa Ca JMuaTta oT
Ha[30pPHUSA CbBET, a NPV eJHOCTENEeHHaTa TOBA Ca YIEHOBETE Ha CbBETa Ha AUPEKTopUTe
6e3 M3NbAHMTENCKN YHKUUN. KbM nnuaTa, HaToBapeHu ¢ 06110 ynpaBaeHne, ce 0THACAT U
Y/IeHOBETE Ha OAUTHUS KOMUTET.

KOH®UAEHUWUAJNHOCT:

MpepocTaBeHUTe [AaHHM We 6baat obpaboTBaHM nNpu  YC/loBMSATA Ha MbJHa
KOH(MOEHUNANHOCT. KOHKPETHUTE OTroBOPW Ha OAWTHUTE KOMUTETM MoraT ga ObaaTt
0606LlaBaHN, KaTo HAMa [a Ce OMnoBecTABaT WAW NPeAoCTaBAT Ha TPETWM JiMua WU3BBH
3aKOHOBUTE U3NCKBAHWA.

oTHacAWwM ce po ~CyMapHo”
ng‘-IBVI;TI #eEIKIAgII%T ﬁ?%bﬂ%?ﬂgh(f?gpvémoaa g(%mﬂ\gnH%% MHTepHeuTj' CTpaHmﬂa Ha KIMHPO B

cekuus ,Havano“-,HopmaTuBHM [OOKyMeHTU" - ,Bbnpocnm ©n OTroBopu, CBBP3aHU C
npwfiaraHe Ha HopMmaTuBHaTa ypenba“ - ,Bvnpocu n otrosopu no 3HOOUCY*, oTrosop no
BbMNpbC HOMep 45, Ha cnenHus
JINHK: htt ivni ' i ' ' i

1. HavMeHOBaHVe Ha NPeanpuaTMeTo *

®oHp 3a HegBXUMN nMoTu Benrapus AQUNC

Mons, nocoyeTe NbJAHOTO HaUMeHoOBaHNe u npaBHoOOpraHn3aunoHHaTa qzopma Ha npeAnpuAaTneTo Cblr/iaCHO TbProBCKaTa perncTpauns.
2. EVIK Ha npepnpuaTueTo *

131350366

Mons, nocoyeTe EVK Ha npeanpuaTMeTo CbracHo TbproBckata perucTpaLms.
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3. Anpec Ha ynpasJyieHue Ha npeanpuatueTo *

Cochmsa, 6yn. Lapurpancko woce 111 P

MD}W, rnoco4yere rowjeHCKn Ko4, HacesieHo MACTO, TeﬂeC[JOH n cny)KeﬁeH nmenin 3a BpB3Ka {I'IO BBb3MOXHOCT Ha Jinye ot p'bKOBU,qCTBOTO).
4. KaTeropus Ha npeanpusTUeTo oT 06LeCTBEH NHTepPeC - Cbr. nap. 1, T. 22 AP 3Cy. *

@ NpeanpuaTUs, YUMTO NMPEXBBPANMM LEHHN KHUXA Ca [ONYyCHaTV [0 TbProBus Ha peryanpaHns nasap B AbpXXaBa - YieHKa
Ha EBponenckus cbios;

O KPeaUTHN UHCTUTYLUK;

O 3aCTpaxoBaTenu 1 Npe3acTpaxoBaTenu;

O NEHCUOHHOOCUTYPUTENHITE APYXKECTBa U YNPaBAsBaHUTE OT TAX (POHO0BE;
O VUHBECTWULVOHHM NOCPEAHMLIN, KOUTO Ca rojeMun NpeanpusaTus cbriacHo 3Cy;

O KONIEKTUBHY MHBECTULMOHHM CXEMW W YNPaBAaBaLLyn APY>XXeCTBa No CMUCH/1A Ha 3aKOHa 3a OENHOCTTa Ha KONEKTUBHUTE
WHBECTULMOHHN CXEMU 1 Ha APYrv NpeanpusaTus 3a KOJIEKTUBHO MHBECTUPAHE, KOETO € rofiaMo npeanpusaTe cbrnacHo 3Cy;

O (MHAHCOBM UHCTUTYLUN MO CMUCHSIA Ha 3aKOHa 33 KpeaUTHUTE UHCTUTYLMKU, KOUTO Ca ronemMun npeanpuaTns cbriacHo 3Cy;
O XonguHr bbarapckn Obp>KaBHU xXenesHuum - EALl, n abliepHuTe My npeanpuatus; HaunoHanHa KoMmnaHua XKenesonbTHa
NHMPaCTPYKTYpPa;

O TbProBCKO APY>XXECTBO, YNATO OCHOBHA LEeNHOCT e fa npoussexmia n/vnn pga npeHacs, n/vnn na npodaBa €JIEKTPOEHEPTINA
N/ TOMJIOEHEPTUA N KOETO e roJIiMo npeanpuaTe CbrnacHo 3Cy;

O THProBCKO LPY>XECTBO, YNSITO OCHOBHA AEMHOCT € 4@ BHACS W/UNU NPeHacs, W/ pasnpeaens uuam TpaHauTupa npupoaeH
ras v KoeTo e roJisMo npeanpuaTe cbrinacHo 3Cy;

O BuK onepaTop no cMucbna Ha 4. 2, an. 1 oT 3akoHa 3a peryavpaHe Ha BOAOCHabAMTENIHUTE 1 KaHaIM3aLUWOHHNTE YCayri,
KOeTO e CpefHO WK rosiamMo npeanpusaTue cbriacHo 3Cy;

O HenpunnoXxxmmo.

Mons, noco4eTe B Ko Kateropwus nornaga npeanpuaTneTo 3a oTYeTHaTa roagnHa.

5. AKO LieHHI KHIXa Ha NpeAnpusTMeTo ca AonyCHaTh A0 Tbproeus Ha ,b®b-Codna® All nnu Ha perynmpaH nasap Ha
Abp>KaBa YeHKa, MoJif NoCoYeTe MKOHOMUYECKNS CEKTOP, KbM KOWTO MPUHAAEX M OCHOBHUS NpeaMeT Ha AefHOCT Ha
npeanpuaTueTo *

O CencKko, ropcko 1 pubHO CTONAHCTBO;

O pobuBHa NPOMULLIIEHOCT;

O npepaboTBallla NPOMULLIEHOCT;

O Npou3BOACTBO U pa3npefesieHne Ha enekTpnyecka u TONAnHHa eHeprus u Ha razoobpasHu ropmea;
O LOCTaBAHe Ha BOAM; KaHann3aLUMOHHN YCAYry, ynpaB/ieHne Ha 0TNaAbUn U Bb3CTaHOBABaHE;

O CTPOUTENCTBO;

O TbProBus; PEMOHT Ha aBTOMOBUIN 1 MOTOLIMKNETN;

O TpaHCNOPT, CKlagupaHe 1 noww;

O XOTenmepcTBo N PecTopaHTbOPCTBO;

O Cb3faBaHe 1 pa3npocTpaHeHne Ha UHGOPMaLMa N TBOPYECKM NPOAYKTM; AanekoCcbobLieHns;

O VHAHCOBM 1 3aCTPaxoBaTeNHN AENHOCTW;

@ onepauuy C HeABVWXUMU UMOTH;

O NpohecnoHasHN AENHOCTY U HAaYYHW N3CeBaHNS;

O agMWHUCTPATWBHM 1 CrioMaraTeNHn 4eAHOCTY;

O Bpyrv LenHocTy.

Mosis, noco4eTe B Kosi KaTteropus ronaga 0CHOBHUA npegmeT Ha JefiHOCT Ha npeanpuaTneTo.

6. TenedoH 3a KOHTAKT C NpeacenaTens Ha OAMTHUA KoMmuTeT *

0899983635

Mons, nocoyeTe akTyaseH TeleoHeH HOMEDP 3a KOHTAKT C npeAceaaTenaT Ha OANTHUS KOMUTET
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7. Emaiin 3a KOHTaKT C npencenaTtend Ha OANTHUA KOMUTET *

i.daskalova@schetovoditelbg.com

Mons, nocoyeTe EmMaiin 3a KOHTaKT C npeacepartesid Ha OAUTHUA KOMUTET
8. KaTeropus Ha NpeanpuaTUeTo Cropes HeroeaTa rojaeMuHa, cbriaacHo 3Cy *

O MUKpo (banaHcoBa CTOMHOCT Ha akTmBMTe A0 900 xnn. fB., HETHW NpUxoan oT Npoaakbu fo 1,8 MAH. NB., cpeaHa YNCNEHOCT
Ha nepcoHana o 10 ayww);

O Manku (banaHcoBa CTOMHOCT Ha akTMBWTE A0 10 MAH. NIB., HETHW NPUX0AM OT NpoAakbu fo 20 MAH. NB., CpeAHa YNCNEHOCT
Ha nepcoHana go 50 gywmn);

@ cpeaHu (banaHcoBa CTOMHOCT Ha akTMBMTE A0 50 MAH. N1B., HETHM NPUX0AM OT npofaxbu fo 100 MaH. NB., cpefHa
YUCNIEHOCT Ha nepcoHana 4o 250 ayww);

O ronemu (banaHcoBa CTOMHOCT Ha akTMBMTE Hag 50 MAH. NB., HETHU NpMXoAu OT npofaxbw Hag 100 MAH. nB., cpeaHa
4YUCNIEHOCT Ha nepcoHana Hag 250 aywn).

Mons, npu onpepensHe Ha kaTeropusTa Aa ce uma npeasua, vye 3a a 6bhe kaTeropunpaHo e[Ho NpeanpuaTe KaTo MUKPO, MaJiko, CPeAHO M roaisMo, e Heobxoanmmo KM 31 nekemBpu
Ha TeKylwjaTa rognHa 1o Aa 0TroBaps Ha CTOMHOCTUTE Ha ABa OT C/IeAHUTE TPpu Kputepns - 6anaHcoBa CTOVHOCT Ha aKTnBuTe, HETHW nNpuxoan ot npo,qa)KEM, cpeaHa YNCneHoCT Ha

rnepcoHana.

9. CraTyc Ha npeanpuaTueTo KbM 31 fekeMBpU Ha OTYeTHaTa rogmHa *

[] HOBOYYpeLeHo;

W 0eNCTBaLO;

] He oCblUeCcTBsIBa OENHOCT;

O npnaobnno Ka4eCcTBOTO Ha NpeanpuaTne oT obLwecTBEH HTEpPeC Npe3 Nepuoaa;
[0 3arybumio Ka4ecTBOTO Ha NpeAnpuaTMe OT 0bLLeCTBEH UHTEpeC Npe3 Nepnoaa;
(] C OTHET NNLEH3 OT CbOTBETHUSA PErynaToOpPeH Oprax;

[0 B HECBCTOATENHOCT;

[0 B MKBUAALNS;

0 npeobpa3yBaHo;

1 apyro.

Monsi, nocoyeTe 0TroBopUTe, KOUTO Hal-Aobpe onucBaT cTaTyca Ha NMPeAnpUATNETO B PaMKUTE Ha OTHYETHUS Nepuo (Bb3MOXEH e noBeye oT eauH 0Trosop). [pu oTrosop ,Apyro”, Mons
MOSICHETE B M0JIETO 3@ KOMEHTapH.

10. Bpoit 3aceaHna Ha OQUTHUA KOMUTET Mpes3 oTYeTHaTa roguHa. *
01
02
03

@ noseye oT 3

Mons, M36EIJET€ €4uH OT Bb3MOXHUTE OTroBopu.

11. Koniko MbTW Npe3 oTYeTHaTa rofMHa OAMTHUAT KOMUTET Ce e CpeLlan C pbKOBOACTBOTO M C JiMLaTa, HaToBapeHu ¢ 0bLwoTo
ynpasneHue? *

00
01
02
o3

O noBeye oT 3

Mons, nsbepete eanH OT Bb3MOXHUTE OTrOBOPU. BLPOCHT ce 0THAcs 3a (hopMasiHu CPeLUN, BKJ. HEMPUCHCTBEHO YPE3 KOH(PEPEHTHU BPb3KU

12, Konko NbTY Npe3 oTY4eTHaTa rofiMHa OAUTHUAT KOMUTET Ce € CpeLlas C perncTpupaHns oAnTop/0aUTOPCKO APYKECTBO? *
00

ol
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02
o3

O noBeye 0T 3

Monsi, nsbepete eanH OT Bb3MOXHNTE OTrOBOPYU. BbMPOCHT Ce OTHACS 3a (hOPMaHMN CPELUM, BKIL. HEMPUCHCTBEHO YPe3 KOHPHEPEHTHU BPb3KM.

13. OQNUTHMAT KOMUTET 3ano3HaT /1M e C pe3ynTaTuTe OT Noc/iefHaTa UHCMEeKUMS 3a KOHTPOJT Ha Ka4yeCcTBOTO Ha AENHOCTTa Ha
pernctpupaHns oguTop/0ANTOPCKO APYXeCTBO, HarnpaseHa oT KMHPO wan WOEC? *

O ha
@ He

Mons, nbepete eaH 0T Bb3MOXHNTE OTIOBOPY.

14. OANTHUAT KOMUTET 0BCHX AN N € C PErNCTPUPaHUs 0LMTOP/OAUTOPCKO APYXXECTBO CTpaTerusaTa 1 niaHa 3a
M3BbPLUBAHE Ha NMPUKIOYEHNS OANTOPCKUN aHIaXXMEHT 3a NpeAXoAHaTa roguHa? *

@ na
O He

Mons, Mséepe're eAnH OT Bb3MOXXHUTE OTIroBOpU.
15. OanTHMAT KOMUTET 06CHXLaN /M € C PerucTprupaHmsa OAUTOP/0ANTOPCKO APYXKECTBO CTpaTernsTa v niaaHa 3a

M3BbPLUBAHE Ha aHraXXMMeHTa 3a OAUT Ha (OMHAHCOBMSA OTYET 3a NocaefHaTa roanHa (oTY4eTHaTa 3a AENHOCTTa Ha OAUTHUS
KOMUTET roaunHa)? *

@ na
O He

Mons, M36EIJET€ e4uH OT Bb3MOXHUTE OTroBopu.

16. OANTHMAT KOMUTET 0BCHX AN NN € C PErNCTPUPAHUS 0AUTOP/OANTOPCKOTO APY>XKECTBO BHMPOCU OTHOCHO TEKYLLOTO
U3NbJHEHWE Ha oauTa *

@ fa
O He

Mons, M366peTe eAauH OT Bb3MOXXHUTE OTroBopu.

17. OOUTHUST KOMUTET 06CBHXKAAN /N € C PErNCTPUPAHNS OAUTOP/0AMTOPCKOTO LPY>KECTBO KJIHOHYOBY OAMTOPCKM BbMPOCH 3a
NPUKIIIOYEHNS OAUTOPCKM aHTaXXMMEHT 3a NpeAxoaHaTa roauHa? *

® fa
O He

Mons, nsbepete eanH OT Bb3MOXXHUTE OTIOBOPU.

18. OQUTHUAT KOMUTET 06CHXKAAN /1N € C PErNCTPUPAHNS OAUTOP/0ANTOPCKOTO LPYXKECTBO KJIHOYOBY OAMTOPCKM BbMPOCH 3a

aHraXKMMeHTa 3a 0AUT Ha (PUHAHCOBKA OTYET 3a MNoc/ieaHaTa rofuHa (0OTYeTHaTa 3a [eAHOCTTa Ha OAUTHUSA KOMUTET rofinHa)?
*

® fa
O He

Mons, nsbepete eanH OT Bb3MOXXHUTE OTIOBOPU.

19. BLbHWHUAT 0ANTOP NPeacTaBua A1 e AONbAHUTENIEH AOKNa4 A0 OAUTHUSA KOMUTET CbraacHo 4a. 60 3HPOUCY BbB Bpb3Ka
C NPUKOYNANS NPEe3 0THETHATa FOANHA OANTOPCKN aHIaXXMMEHT? *

® fa
O He

Mons, nsbepete eanH OT Bb3MOXHUTE O0TroBopu. [pu oTroBop "Aa", Mons npukayeTe AONbAHUTENHNS JOKAaA, KOUTO € KbM @0 2024 r.
KaueH cann: PIE_AC_BREF_additional_report_25_03_2026.pdf
20. OONTHUAT KOMUTET 06CHXKAan im e C perncTpupaHma oguTop/0ANTOPCKOTO APYXKECTBO BLNPOCU OT AOMbAHUTENHNSA
JOKnagd Ha oauTopa CbrfiacHo 4i. 60 3HOOUCY? *
@ na
O He

Mons, M36epETe e4uH OT Bb3MOXHUTE OTroBopu.
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21. OQUTHUAT KOMWUTET NPeAnpuen 1 e AencTenA (NPenopbKK) 3a U3MbJIHEHNE Ha AafEeHUTE MPENopPbKM OT 0auTOopa C
DONBAHUTENHUS Aoknag no 4a. 60 3HOOUCY? *

@ HAMa MPenopbKK,
O NMa NpenopbKK 1 Ca npeanpmneTn OeNnCTBUSA OT OAUTHMA KOMUTET 1 PBKOBOACTBOTO,
O MMa NpenopbKn, NpeanpueTn ca LEeNCTBUSA OT OQUTHUSAT KOMUTET, HO HE Ca BBb3NPUETN OT PHLKOBOACTBOTO,

O NMa NpPenopbKKN, HO HE Ca NpeanpueTn LEeNCTBUS HATO OT OAUTHUSA KOMUTET, HATO OT PBKOBOACTBOTO.

Mons, nsbepete eanH 0T Bb3MOXHUTE OTr0BOPU

22. [pe3 oT4yeTHaTa rogMHa KO e U3BbPLUMA npoleaypaTa no noabop Ha perncTpupaH 0gMTop/0AMTOPCKO APYXKECTBO MO
(puHaHCOB 0anT? *

O OOVNTHUSAT KOMUTET;

O KOMUCWS M0 Ha3HaYaBaHe OT NPeanpusaTNeTo;

O PbKOBOLCTBOTO;

O He e n3BbpLBaH Noabop/m3bop Ha perncTpupaH oaMTopP/0ANTOPCKO APYKECTBO;
@ NPOABLJIKEH aHMAXXMMEHT C OAUTOPA OT NPeaxofHaTa roAnHa;

O M3BBbpLUEH NOAOOP OT OAUTHUS KOMUTET, HO OT 06LLOTO CbOpPaHME Ha aKLMOHEPUTE/CbAPYXHULNUTE e n3bpaH Apyr
perncTpupaH oguTop;

O apyro.

Mons, MsﬁepeTe eAnH OT Bb3MOXXHUTE OTIroBopu. an OTroBsop ,,,E(pyI'O", MOJi51 MOSICHETE B M10/1ETO 38 KOMEHTapH.

23. KoJIKO NpeAsioXeHs ca MoJlyYeHn 3a ydacTue B npoueaypata rno noabop Ha perncTpupaH 0AMTOP/OANTOPCKO APYXECTBO
Mo (MHAHCOB OANT Npe3 oTHeTHaTa roguHa? *

00
ol
02
03

O noBeye 0T 3

Mons, nsbepete eanH OT Bb3MOXHUTE OTFOBOPY.

24, Kon e HanpaBwua nNpenopbkaTa 3a Ha3HaYyaBaHe Ha perncTpupaH oanuTop/0ANTOPCKO APYKECTBO N0 (PMHAHCOB OAUT npe3
OTYeTHaTa roguHa? *

@ OANTHUSAT KOMUTET;

O KOMUCKSATa MO Ha3Ha4YaBaHe OT NPeanpUaTUETO;
O PbKOBOACTBOTO;

O He e NpaBeHa npenopbKa 3a n3bop Ha 0auTop;

O apyro.

Mons, M36epeTe eAanH OT Bb3MOXXHUTE OTroBopu. npl/l OTroBop ,,,E([JyI'O“, MOJi51 MOSICHETE B M0J1ETO 38 KOMEHTapH.

25. Konko pernctprupaHn oAuTopu/oaMTOPCKY ApYyXecTBa Nno (PMHAHCOB OAUT € MOCOYU OAUTHUAT KOMUTET B NpenopbKaTta
CM KbM OpraHa no Ha3Ha4aBaHe npwv npoueaypaTta no nogbop? *

00
ol
02

O noBeye oT 2

Mouns, Oﬁ'preTE BHMMaHVe, Ye 0CBEH aKo rnperiopvkKata Ha 04NTOPCKNA KOMUTET Ce OTHAacs 3a NofgHoBsABaHe Ha OANTEH aHraXXUMeHT, T4 ce obocHoBaBa u cnefBa fa CbAbpXKa rNoHe ABa
BapuaHTa 3a n360p Ha 0AUTOP, KaTo OAUTOPCKUAT KOMUTET 13pa3siBa HaAleXHO 060CHOBaHO NPeAnoYnTaHne KbM eanH oT TSX. [1py 0TroBop, pas/im4eH oT 2, MOJISi MOSICHETE B M0/1ETO 3a
KOMeHTapu rnpu4nHnUTe 3a ToBa.

26. OpraHbT No Ha3HavYaBaHe u3bpan n € 0AMTOpPa, KbM KOrOTO OQUTHUSAT KOMUTET € n3pa3mnn cBoeTo 060CHOBaHO
npegnoyntaHue? *

@ [a - n3bpaH e NPeAsNOKEHUAT OT OLNTHUAT KOMUTET PErncTpupaH oanTop
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O He - n36paH e perncTpmpaH 0aNToOP PasfnyeH OT NPeAoKeH!s

O HenpunoXXmMo - nNpes rogunHaTa He e |/|36|/|paH perncTpmpaH oguMTop No MHaHCOB 0OUT

Mons, npn oTrosop ,He", nosicHete B noneto 3a KOMEeHTapu npuynHUTe 3a ToBa.

27. [laHHW 3a perncTpupaHus oAnTop/0ANTOPCKOTO APYXECTBO MO (PMHAHCOB 04MT, n3bpaH npe3 oT4eTHaTa roanHa. Bug Ha
oauTop: *

O uHAMBMAYaNHa NpaKTuKa

@ OJITOPCKO [ PYy>XXeCTBO

O 0ANTOPCKO APYXXECTBO NpW CbBMECTEH 0AUT

28. [laHHW 33 perncTpupaHns oanTop/0ANTOPCKOTO APYXKECTBO MO (PMHAHCOB 0AMT, M3bpaH nNpe3 oT4YeTHaTa roanHa. Mons
NMocoYeTe UMe Ha OANTOP/HaMMEHOBAHME Ha OQUTOPCKO APYXecTBo. *

bpHC 1 AHr OgnTt OOL

29. [laHHW 3@ perncTpupaHns oanTop/0ANTOPCKOTO APYXKECTBO MO PUHAHCOB 0AMT, 3bpaHu Npe3 oT4YeTHaTa rogmHa. Mons
nocoyete per. Ne 0T pernctbpa no 4a. 20 3HOOUCY. *

108

30. [laHHK 3a perncTpmpaHnsa oouTOp/0ANTOPCKOTO APY>KECTBO MO (hMHAHCOB 0AWT, n3bpaHn nNpe3 oT4eTHaTa roanHa. Mons
nocoyeTe HaMMeHOBAHMETO Ha BTOPOTO OAUTOPCKO APYXXECTBO NPW CbBMECTEH 0AuT. *

He e MpUIoX1MMOo

31. [laHHK 32 perucTpmpaHuns oquTOp/0ANTOPCKOTO APYXKECTBO N0 (hMHAHCOB 0AWT, M3bpaHK Npe3 oT4YeTHaTa roanHa. Mons
nocoyete per. Ne oT peructbpa rno 4. 20 3SHOPOWNCY Ha BTOPOTO 0AMTOPCKO APYXKECTBO MPU CbBMECTEH 0AuUT. *

He e MpuIoX1UMo

32. OTKOra perucTpupaHnuaT 0gnMTop € n3bpaH 1 M3NbJHABA aHraXXMMEHTM 3a 3a4bJKUTENEH MHAHCOB OAUT B
npeanpusaTMEeTO - MO NocoveTe CyMapHo 6pos Ha roAUHWUTE Mo pefa Ha 4. 65, an. 3 n 4 3HOOWCY, npes KouTo
perncTpupaHnaT OAUTOP € U3NbJHABAN aHraXXUMEHTU N0 3a4bJKUTENeH nHaHcoB oguT? ,,CyMapHO” oTYMTaHe 03Ha4vaBa, 4ye
6posAT Ha roANHNTE Ce HaTpynBa OT MbpBaTa rOAMHA, KOraTo € 61N NoeT 0ANTOPCKN aHFAXKUMEHT KbM NpeanpusTne oT
obLLecTBeH NHTEpeC, A0 roOANHaTa KOraTo e NoeT NOCAeAHUAT aHraXXMMeHT, 6e3 3HaYeHne NPeKbCBaHNATa B FOAUHW, KOUTO
Ca No-KpaTKy OT MUHUMAJIHMA Nepuog 3a oTTernsHe (,oxnaxaawy nepunon”) *

O-1roanHa

- 2 roanHmn

O - 3 roanHn

-4 rognHun

W - 5 roanHn

- 6 rognHn

O-7 rognHun

O - 8 rognHm

O -9 roonHmn

O-10 rognHn

O - noBeye oT 10 rognHm

-1 roanHa (Npu CbBMeCTEH OAMT)

- 2 roanHu (Npy CbBMECTEH 04UT)

O - 3 rognHmn (Npn CbBMECTEH 04NT)

-4 roanHu (Npyu CbBMECTEH 0AUT)

-5 rogmHm (Npn CbBMECTEH 04NT)

- 6 rogmHun (Npn CbBMECTEH 04NT)
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-7 roguHun (Nnpyn CbBMECTEH 04UT)
-8 rogmHmn (Npn CbBMECTEH 04NT)
-9 roamHu (Npy CbBMeCTEH 04UT)
- 10 roguHu (npn CbBMeCTEH 0AMT)

[J - noBeye oT 10 roguHu (Npy CbBMECTEH 0AUT)

Mons, nocovete CymapHunsa 6[.70!/7 Ha rognHnTe, npe3 KOUTo PerncTpupaHuaT OﬂMTO[J/O,qMTOpCKO APY>XXeCTBO € U3MNbJIHABa1 aHraXXMeHTU 3a 3aAb/IKUTeIeH dﬂ/IHaHCOB oanT ognuTop 6e3
npekbCBaHe Uan C NpekbCBaHe, No-KPaTko OT MUHUMaJIHO U3NCKYEeMUAT nepunos no 3akoH (,,OXﬂa)K[(aLL{ I'lepl/IO,a”).

33. C KakbB MaHOaT e Ha3HayeH rnpes3 oT4eTHaTa roguHa PerncTpupaHnaT oanuTop/0ANTOPCKOTO APYXKECTBO N0 PUHAHCOB
oanT? *

B - 1 roonHa

-2 rognHun

0 - 3 roanHun

-4 rognHun

O -5 roanHun

-6 rognHn

O-7 roanHun

- 8 rognHmn

O -9 roanHn

O0-10 rognHn

[0 - noBeye oT 10 roguHu

-1 rogmHa (Npn CbBMECTEH 0ANT)
-2 roanHmn (Npm CbBMeCTeH 04NT)
- 3 roanHu (Npy CbBMECTEH 0AUT)
O -4 rognHun (Npn CbBMECTEH 04NT)
-5 roamHun (Mpn CbBMECTEH 04NT)
- 6 rognmHn (Npn CbBMECTEH 0ANT)
-7 rognHmn (Npn CbBMECTEH 04NT)
- 8 roamHM (Npy CbBMECTEH 04UT)
-9 roamHmn (Npn CbBMECTEH 04NT)
- 10 roguHn (Mpn CbBMECTEH 0ANT)

[ - noBeye oT 10 rognHu (Npyn CbBMECTEH 0aNT)

Mons, nocoyeTe 6posi Ha roAMHUTE, 3@ KOUTO e U3bpaH 0ANTOPBLT CbI/IACHO PELUEHNETO Ha 0BLLOTO CbbpaHne Ha CbApyXHULUUTE/aKumoHepuTe. [pu oTroBop ,noseye ot 10“, Moas nocoyete
KOHKPETHOTO 41CJ1I0 B KOJIOHaTa 3a KOMEHTapu.

34. OT Kofl rofiMHa ce N3NbJHABAT (PYHKLMMTE Ha OTFOBOPEH OAUTOP MO aHraXXMMeHTa 3a OAUT Ha (DMHAHCOBMUSA OTYET 3a
npeaxofgHata roguHa (oT4yeTHaTa 3a LEMHOCTTa Ha OAUTHUA KOMUTET rOAMHA) OT €4UH W CbLM OAUTOP - MO NnocoyeTe
cymapHo 6pos Ha roguHKUTE No pefa Ha 4n. 65, an. 3 n 4 3HOOWNCY, npe3 KOMTO OTrOBOPHUAT OAUTOP € U3MbJIHABAN
QHraXXMMEHTM Mo 3a4b/KUTENEH PUHAHCOB 0aunT. *

O-1roamnHa

-2 roanHu

-3 roamHu

O -4 rognHu

W - 5 rogmHu

-6 rogmHu

O-7 roanHun
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- 8 roonHmn

O-9 roanHn

- 10 rognHm

O - noBeye oT 10 rognH

-1 roanHa (Mpu CbBMECTEH 0ANT)
-2 rogmHmn (Npn CbBMECTEH 04NT)
- 3 roamHun (Npn CbBMECTEH 04NT)
O -4 rognHmn (Npn CbBMECTEH 04NT)
-5 roamHun (Mpn CbBMECTEH 04NT)
- 6 rogmHu (Npy CbBMECTEH 04UT)
-7 roanHmn (Npn CbBMECTEH 04NT)
[0 - 8 roamHu (Npy CbBMECTEH 04UT)
-9 roamHun (Npn CbBMECTEH 04NT)
- 10 roguHn (Npn CbBMECTEH OANT)

[ - noBeye oT 10 rognHn (Npyn CbBMECTEH 0ANT)

Mouns, nocoyeTe cymapHusi 6povi Ha rOANHUTE, MPe3 KOUTO OTrOBOPHUAT PErUCTPUPaH OAUTOP € U3MbJHABA aHraXXUMEHTU 3@ 3aAbJKUTENEH (PUHAHCOB 0ANT 0anTOp 6€3 NPekbCBaHe U ¢
PeKbCBaHE, M0-KPaTKO OT MUHUMAIHO N3NCKYEMUAT Mepuos rno 3aKkoH (,0xAaxaaly nepnoa”).

35. lpe3 oT4eTHaTa roWHa KoW e U3BBLPLIMA NpoLeaypaTa No noAbop Ha perucTpupaH oAMTOP/OANTOPCKO APYXKECTBO MO
QHIAXXMMEHT 3a@ CUIFYPHOCT MO yCToMYmnBoCcTTa? *

(] OANTHUAT KOMUTET;

[ KOMUCUSA MO Ha3HAYaBaHe OT NPeanpUATUETO;

[] pbKOBOACTBOTO;

[ He e n3BbPLIBAH Noabop/mM3Bop Ha perncTpupaH OAUTOP/OAMTOPCKO APYXKECTBO;
[ NPOABL/KEH @HFAXXUMEHT C 04UTOPa OT NPeaxoaHaTa roAnHa;

[] 3BbpLIEH N0A6OP OT OAUTHUS KOMUTET, HO OT 06LL0TO CbBpaHne Ha aKLMOHEPUTE/CbAPYXXHULIMTE e u3bpaH apyr
perucTpupaH oanTop;

W HEMPUIOXKMMO - Mpe3 rognHaTa He e n3bnpaH perncTpupaH oaMTOpP 3a M3BBPLUBAHE Ha aHMAXXUMEHT 3a CUTYPHOCT MO
YCTOMYMBOCTTA

Mons, M366peTe eAnH OT Bb3MOXXHUTE OTroBopu.

36. KoJiko MpefsioeHus ca noslydeHu 3a yqacTue B npoLedypata rno noabop Ha perucTpupaH oauMTop/0AUTOPCKO APYKEeCTBO
MO aHraXXMMEHT 3@ CUrYPHOCT MO YCTOMYMBOCTTA NPe3 OTYEeTHaTa roguHa? *

0o
Ol
0?2
03
0 noseye oT 3

W HENpUI0XKMMO - Npe3 rognHaTa He e n3bupaH perncTpupaH oaMTop 3a M3BBbPLLUBAHE Ha aHMAXXUMEHT 3a CUIYPHOCT Mo
YCTONYMBOCTTa

Mons, nsbepete eanH OT Bb3MOXHUTE OTrOBOPY. [1py OTroBOP ,APYro”, MO/ MOSCHETE B MOJETO 3a KOMEHTapPU.

37. Kow e Hanpasui NpenopbkKaTa 3a Ha3Ha4YaBaHE Ha PerncTpupaH O,EI,VITOp/O,EI,VITOpCKO OPYXeCTBO N0 aHra>XXMMeHT 3a
CUTYPHOCT no yCTOI7I‘-II/IBOCTTa npe3 oT4eTHaTa roanHa? *

[J OQNTHUAT KOMUTET,;
[0 KoMncma no HadHa4yaBaHe OT NMPeanpuUsATUETO,
[J pbKOBOACTBOTO,

[] He e MpaBeHa npernopbKa 3a 13bop Ha oauTOp;
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O apyro;

W HENPUI0XKMMO - Npe3 rognHaTta He e n3bupaH perncTpupaH oaMTop 3a M3BBbPLUBAHE Ha aHMAXXUMEHT 3a CUIYPHOCT Mo
YCTONYMBOCTTa

Mons, nsbepete eanH OT Bb3MOXHUTE OTroBOPY. [1py OTroBOP ,APYro”, MO/ MOSCHETE B MOJETO 38 KOMEHTaPU.

38. K0JIKO perucTpupaHt 0a4MTopu/oaUTOPCKN APY>KEeCTBaA MO aHraXKMMEHT 33 CUryPHOCT MO YCTOMYMBOCTTA € NOCoYmu
OLNUTHUAT KOMUTET B NpenopbKaTa Ci KbM OpraHa Nno Ha3HavyaBaHe Npw npoleaypata no noabop? *

oo
01
0?2
0 noseYye oT 2

W HEMPUIOXKMMO - Mpe3 rognHaTa He e n3bupaH perncTpupaH oaMTOopP 3a M3BBbPLUBAHE Ha aHMAXXUMEHT 3a CUTYPHOCT Mo
YCTOMYMBOCTTA

Mons, 0bbpHeTe BHUMaHM1e, Ye 0CBEH ako rnperopbkaTta Ha 0ANTOPCKMA KOMUTET Ce OTHAacs 3a NoHOBABaHE Ha OAUTEH aHraXMMeHT, TS ce 060CHoBaBa v ciesiBa Aa CbAbp)Ka roHe ABa
BapunaHTa 3a M360p Ha 04NTOP, KaTo OANTOPCKUAT KOMUTET n3pa3saBa Haa/leXXHo 060CcHOBaHO npeano4yntaHne KoM e4aunH OT TAX. pr OTroBop, pa3Jjin4yeH ot 2, MOJIS TOSICHETE B 0/1€TO 3a

KOMeHTapu npu4ynHUTe 3a ToBa.

39. OpraHbT N0 Ha3HavyaBaHe n3bpan An e OANTOPa MO AHFAXKMMEHT 3a CUTYPHOCT MO YCTONYMBOCTTA, KbM KOFOTO OANTHUAT
KOMUTET e n3pasua cBoeTo 060CHOBaHO NpeanoynTaHme? *

0] na
O He

W HenpuIoXNMO - Npe3 rofMHaTa He e n3bupaH perncTpupaH oANTOP 3a N3BBLPLUBAHE HA aHMAXXUMEHT 3a CUIFYPHOCT MO
yCTOMYMBOCTTa

Mouns, npu oTroBop ,He", nosicHeTe B o/1€TO 3@ KOMEHTapy NPUYNHNTE 3a TOBa.

40. [laHHW 32 perncTpmpaHuns oauToOp/0ANTOPCKOTO APYXKECTBO MO aHra)KMMEHT 3a CUTYPHOCT MO YCTONYMBOCTTaA, M36paHM
npes oT4yeTHaTa roguHa. Bua Ha oauTop: *

(] UHAMBUAYAHA NPAKTUKa

[] OANTOPCKO APYXeCTBOo

(1 OANTOPCKO APYXECTBO NpU CbBMECTEH OANT

B HenpuIoXMMO - Npe3 roAnHaTa He e n3bupaH perucTpupaH oAMTOP 3a U3BLPLIBAHE Ha aHraXXMMEHT 3a CUrypHOCT Mo

YCTONYMBOCTTA

41. Ako npeanpusTUeTo e n3bpano npes rogmHaTa PErncTprpaH oaMTOp/0ANTOPCKO APY>XKECTBO MO aHraXXMMEHT 3a CUIYPHOCT
no YCTOMYMBOCTTA, MOJIS MNOCOYETE ME Ha 0MTOPa/HaMMeHOBaHWe Ha OANTOPCKOTO APYXKECTBO UK NMOCOYETE HEMPUIOKMMO.
*

He NMPpUIoXnmo

42, AKo NpeanpuaTUeTOo e n3bpasio Npes rognHaTa perucTpupaH oauTop/0ANTOPCKO APY>XECTBO MO aHraXXMMEHT 3a CUIYPHOCT
no yCTON4YMBOCTTa, MoAs nocoveTe per. Ne 0T peructbpa no 4a. 20 3HOOUCY nnm nocoyeTe HENPUAOXKMMO. *

He NMPpUIoXXnmo

43. AKo npeanpuaTueTo e n3bpaso npes rognHaTa perucTprpaH 0aguTop/oANTOPCKOTO APY>KECTBO MO aHraXKMMEHT 3a
CUTYPHOCT MO YCTOMNYMBOCTTA, MOJIA MOCOYETE HAMMEHOBAHNETO Ha BTOPOTO OAUTOPCKO APYXKECTBO NPW CbBMECTEH OAUT Un
noco4yeTe HenpuIoXMmo *

He NMPpUIoXXnmo

44, Ako npeanpuaTueTo e n3bpasno npes rognHaTa perucTprpaH oauTop/oANTOPCKO APY>XXECTBO MO aHraXXMMEHT 3a CUIYPHOCT
no yCTOMYMBOCTTA, MoJid noco4veTe per. Ne oT pernctbpa no 4a. 20 3HOOUCY Ha BTOPOTO OANTOPCKO APY>XXECTBO UM NnocoyeTe
HeNpUIoXMMO. *

He NMPpUIoXXnmo

45. OTKOra perncTpupaHnaT oguTop e n3bpaH 1 M3NbJHABA aHraXKMMEHTY 3a CUFYPHOCT MO YCTOMYMBOCTTa B NPeAnpuUsaTUETO
- MOJ1A MOoCoYeTe CymMapHo 6pos Ha rogmHUTe no peaa Ha 4n. 65, an. 3 3HOOUCY, npe3 KoMTo perncTpupaHusT oauTop e
M3MbJIHABAJ @aHIaXXMMEHTHW 3@ CUTYPHOCT MO YCTON4YMBOCTTa. ,,CyMapHO" oT4MTaHe 03HavaBa, Ye 6posiT Ha roanHNTE Ce
HaTpynBa OT NMbpBaTa rofMHa, Korato € 61 NoeT OANTOPCKM aHraXXMMEHT KbM NPeanpusTue oT obLLeCTBEH MHTepeC, 40
roAvHaTa KoraTo € noeT NoCNefHUAT aHraXXUMeHT, 6e3 3HayeHne NpeKbCBaHNATa B FOANHW, KOUTO Ca MO-KPaTKM OT
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MWHMMAJIHUS NEpPUOS 3a oTTernsaHe (,oxnaxaaw, nepuog”) *
H - HENPUIOXKMMO

O-1roanHa

O -2 rognHun

O - 3 roanHun

-4 rognHn

O -5 roanun

- 6 rognHn

O-7 roanHun

O - 8 rognHmn

O -9 roanHun

0-10 rognHm

[0 - noBeye oT 10 roanHmn

H - HENPWIOXKMMO

-1 roamnHa (npu CbBMeCTEH 0AMT)
-2 roanHun (Npn CbBMECTEH 04NT)
- 3 roamHu (Npy CbBMECTEH 04UT)
-4 rognHun (Npn CbBMECTEH 04NT)
-5 roamHu (Nnpy CbBMeCTEH 04UT)
-6 rognmHmn (Npn CbBMECTEH 04NT)
-7 roanHu (Npyn CbBMECTEH 0AUT)
-8 rognHm (Npn CbBMECTEH 04NT)
-9 roamHun (Npn CbBMECTEH 04NT)
0 - 10 roguHu (npu CbBMECTEH 0AMT)

[ - noeeye oT 10 rognHu (Npy CbBMECTEH 0anT)

Mons, nocoyeTe cymapHus 6povi Ha rOANHITE, MPe3 KOUTO PerucTpUPaHUAT OBUTOP/OAUTOPCKO APYXKECTBO € U3MbJIHABAN aHr aXXUMEHTY 3a 3aAbJKNTENeH (UHaHCOB 0AUT 0AUTOp 6e3
NpeKbCBaHe UM € MPEKbCBAHE, MO-KPaTKO OT MUHUMAJIHO U3UCKYEMUSIT NEPUOA M0 3aKOH (,0XN1axaall nepuoa”).

46. C KakbB MaHAAT € Ha3HayeH Npe3 OTYeTHaTa rofnHa PErMCTPUPAHNAT OANTOP/OANTOPCKOTO APYXKECTBO MO aHraXKUMEHT
3a CUIYPHOCT MO yCTom4mMBocTTa? *

M - HeNpPUIOXKNMO
O0-1roanHa

O -2 rognHun

- 3 rognHn
-4 rognHun

O -5 roanumn
-6 roanHun

0O -7 roanHun

O - 8 rognHu
-9 roanHun
O0-10 roanHn

O - noBeye oT 10 rognHm

W - HeNpuIoXNMo
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-1 roamHa (Mpu CbBMECTEH OANT)
-2 rognHun (Npm CbBMECTEH 04NT)
- 3 roamHu (Npy CbBMECTEH 04UT)
-4 rognHun (Npn CbBMECTEH 04NT)
-5 roamHu (Nnpyn cCbBMeCTEH 0AUT)
-6 rogmHmn (Npn CbBMECTEH 04NT)
-7 rogmHun (Npn CbBMeCTEH 04UT)
- 8 rognHm (Npn CbBMECTEH 04NT)
-9 roamHun (Npn CbBMECTEH 04NT)
- 10 roguHn (Mpn CbBMECTEH OANT)

[ - noBeye oT 10 rognHu (Npyn CbBMECTEH 0anT)

Mons, nocoyeTe cymapHusi 6povi Ha rOANHUTE, MPe3 KOUTO OTrOBOPHUAT PErucTpyupaH OANTOP € U3MbJIHABA aHraXXUMEHTU 3@ 3aAbJIXKUTENEH (PUMHAHCOB 0ANT oanTop 6e3 npekbCBaHe uam ¢
npeKbCBaHe, Mo-KPaTko 0T MUHNMANHO U3UCKYEMUST MEPUOA M0 3aKOH (,0XNaxaaly nepnos”).

47. OTKora ce U3nbHABaT YHKLMUTE HA OTFOBOPEH OANTOP MO aHraXKMMEHT 3a CUTYPHOCT MO YCTONYMBOCTTA 3a
npenxogHaTa rognHa (oT4YeTHaTa 3a AEMHOCTTa Ha OAUTHUS KOMUTET roguHa) OT eAnH 1 CbLUKM OAUTOP - MOSIS MOCOYETe
CcyMapHo 6pos Ha roauHKUTE No pefa Ha 4. 65, an. 3 3HOOUCY, npe3 KOUTO OTrOBOPHUAT OAMTOP € N3MbJIHABAN aHraXKUMEHT
3@ CMT'YPHOCT MO YCTONYMBOCTTa. *

H - HEMPUIOXUMO

O0-1roanHa

- 2 roanHn

O - 3 roanHn

-4 rognHun

-5 roanHn

- 6 roanHun

O-7 rognHun

O - 8 rognHm

O -9 roonHun

O0-10 rognHm

O - noBeye oT 10 rogmHm

H - HEMPUIOXUMO

-1 roamHa (Mpu CbBMECTEH 0ANT)

-2 rognHun (Npn CbBMECTEH 04NT)

- 3 roanHu (Npy CbBMECTEH 0AUT)

-4 rognHm (Npn CbBMECTEH 04NT)

-5 roamHun (Mpn CbBMECTEH 04NT)

- 6 rogmHu (Npy CbBMECTEH 04UT)

-7 roanHun (Npm CbBMECTEH 04NT)

[0 - 8 roaMHM (Npy CbBMECTEH 04UT)

-9 roamHm (Npn CbBMECTEH 04NT)

- 10 roguHn (Npn CbBMECTEH 0ANT)

O - noBeye oT 10 rognHn (Npyn CbBMECTEH 0aNT)

Mons, nocoyeTe cymapHusi 6povi Ha rOANHUTE, MPEe3 KOUTO OTrOBOPHUAT PErUCTPUPaH OAUTOP € U3MbJIHABA aHraXXUMEHTU 3@ 3aAbJKUTENEH (PUMHAHCOB 0ANT 0anTOop 63 NpekbCBaHe uam ¢
PeKbCBaHE, M0-KPaTKO OT MUHUMAJIHO N3NCKYEMUAT Mepuos rno 3akoH (,0XAaxaaly nepnos”).

48. OOUTHMAT KOMUTET U3MN0JI3Ban SN € Bb3MOXKHOCTTA 3a yAbJ1)KaBaHe Ha MaHJaTa Ha gocerallHna pernctpupaH
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OAMTOP/OANTOPCKO APYXECTBO 6e3 U3BbpLUBAHE HA HOBa Npoueaypa no nondop? *
O Aa, N0 aHraXMMeHT 3a (PMHAHCOB 0AUT

@ He, M0 aHFAKNMEHT 33 (PUHAHCOB OANT

O Aa, N0 aHraXXMMEHT 3@ CUTYPHOCT MO YCTONYMBOCTTA

O He, N0 aHraXXUMEHT 3a CUTYPHOCT Mo yCTOVI‘-IVIBOCTTa

Mons, 0b6bpHeTe BHUMaHNe, Y€ BbMPOCHLT Ce OTHACA 3a AEViCTBUS, U3MbJHEHN B PAMKUTE Ha OTYeTHaTa roAnHa.

49. OLNTHUAT KOMUTET OTKa3Ban Jin e Npe3 oTYeTHaTa rogmHa ogobpeHne 3a n3BbpLUBaHe Ha LOMbAHUTENHN YCAYrK OT
perncTpupaHns oguTop/0ANTOPCKOTO ApyxecTBo? *

O 0@, N0 aHraXNMEHT 3a (hMHAHCOB OAUT

@ He, M0 aHTAXMMEHT 3a (PMHAHCOB OAUT

O ha, N0 aHraXXMMEHT 3a CUIYPHOCT MO YCTONYMBOCTTA

O He, M0 aHTAXMMEHT 3a CUTYPHOCT MO YCTONYMBOCTTA

Mouns, M36epeTe e4uH OT Bb3MOXHNTE OTroBopu. ﬂpM 0TroBsop ,4a"“, Mons NosiCHeTe B roseTo 3a KOMeHTap npuynHnTe 3a ToBa.

50. YCTaHOBSIBaHU 2 Ca OT OAUTHUA KOMUTET 3anjaxy 3a He3aBMCUMOCTTa U 06EKTUBHOCTTA Ha BLHLUHUS 0auTOp? *
O [a, Mo aHraXXNMEHT 3a (hMHAHCOB OAUT

@ He, Mo aHraXXMMeHT 3a PMHAHCOB 0ANT

O [a, NO aHraXXNMEHT 3a CUr'YPHOCT MO YCTONYMBOCTTa

O He, M0 aHTAXMMEHT 3a CUTYPHOCT MO YCTOMYMBOCTTA

Mons, nsbepete eanH OT Bb3MOXHNTE 0TroBopu. [pu 0TroBop ,Aa“, MOJIA NOSCHETE B M0SIETO 3@ KOMEHTap KakBu 3annaxu ca 6uamn ycTaHOBEHM.
51. KoraTo e MPUNOXKNUMO, KaKBU Ca NPUYNHNTE 3a YCTAHOBEHUTE 3anjlaxn 3a HE3aBUCMMOCTTa MNpe3 OTY4ETHATa rogumHa? *

O B NPOLB/KEHNE Ha TPU MM NOBeYe NOCAeA0BaTeNIHN (OMHAHCOBM FOAMHN PErnCTPMpPaH 04MTOp NPesoCcTaBs Ha
OLVTUPAHOTO OT Hero NpPeanpusTUE, Ha AbWEPHUTE MY NPEANPUATUS, Ha MPEANPUATUETO MaliKa LOMbAHUTENHMN YCIYTK,
obLlaTa CyMa Ha Bb3HarpaXKaeHuaTa 3a Te3n yciyru Haaxebps 70 % OT cpefiHaTa CyMa Ha Bb3HarpaxaeHusaTa oT
3a4b/KUTENeH (OMHAHCOB OAMT 3a NOC/NeAHNTE TPV UK NoBeYe NocaefoBaTeNHN PUHAHCOBU FOAUHMN.

O obwaTa CyMa Ha Bb3HArpaXKAeHusTa, NiaTeHn oT NpeanpusaTe oT 0OLWECTBEH MHTEPEC NPe3 BCSKa 0T NOC/AeAHUTE TpU
nocneaoBaTeHN OMHAHCOBY FOANHN HaaXBbpas 15% oT obLlaTa CyMa Ha Bb3HarpaXKAeHnsaTa, nosy4eHn oT perucTpupaHus
OLMTOP UM OAWNTOPaA Ha rpynaTa

O 3amnsiaxa, CBbp3aHa C M4YeH UHTepec (3annaxaTa, Ye (MHAHCOB UK ApYr UHTEPEC HEMPABOMEPHO Lie MOBJNse BbPXY
NnpeLeHKaTa Uin NoBefeHNEeTO Ha PErucTprpaHns oanTop)

O 3annaxa OT NpoBepka Ha cobcTBeHaTa paboTa (3annaxaTa, 4e perncTpupaHuST OaUTOP HAMA NPaBUJIHO 4a OLEHN
nocneaununTe OT NpeaxofHa NpeueHKa, U AeHoCT, WK yCiyra, U3BbpLUBaHa OT HEro UK OT APYro JMLE B PaMKUTE Ha
0AUTOPCKOTO NMpeanpusaTe, Ha KOroTo TOW We pa3ynTa npu opMmnpaHe Ha NpeLeHka KaTo YacT 0T 3a4bJKUTENHNS
(pmHaHCOB 0aNT)

O 3amnnaxa oT 3aCTbMNHUYECTBO (3annaxaTa, Ye PerucTpUpPaHuaT oAnTOp Lie NoAKPens No3uLMNATa Ha PbKOBOACTBOTO Ha
OAVNTMPAHOTO NPeANPUSATME [0 CTENEeH, NPU KOATo 06eKTUBHOCTTA My Lile 6bae NoCcTaBeHa noj CbMHEHUE)

O 3annaxa oT haMUAnapHOCT (3ansaxaTa, 4e Nopaamn NPOAbIHKMTENHN Unn 61M3KM B3aMOOTHOLIEHUS C PbKOBOACTBOTO Ha
0AVNTMPAHOTO NPeANnpUATME PErNCTPUPAHUAT 0gnTop We 6bae TBbPAE CbNPUYaCTEH KbM HEFOBUTE MHTEPECUTE NN TBbpae
ToJIepaHTEeH KbM HerosaTa paboTa)

O 3annaxa OT CnialiBaHe (3anjaxaTa, Ye PermcTpupaHmaT oanTop Lie 6bae Bb3NpensaTCTBaH OT TOBa Aa AeiCTBa 00eKTMBHO

nopaav AeiCTBATENEH UN Bb3MNPUEMaH KaTo TaKbB HAaTUCK, BKIOYATEIHO ONUTUTE Aa Ce OKaXe HenpaBoMepHO BMsIHWE
BbPXY PErNCTPUPaHUS 0JUTOP)

O Apyro

@ HenpuiIoXnmMo

Mons, nsbepete eanH OT Bb3MOXHUTE OTroBopu. [1pu 0TroBop , ApYro” uam ,HenpuUIoXNMO", MOJISi MOSICHETE B M01€TO 3@ KOMEHTapu.

52. MNpenopbyaHn nn ca NpeanasHy MepKn 0T OAUTHUA KOMUTET 3a OrpaHUYaBaHe 3anjaxuTe 3a He3aBUCMMOCTTa U
06eKTUBHOCTTA Ha BBHLIHUSA OQMTOP - CbrAacHo Ya. 66 3HOOUCY nnn namckBaHnsaTa Ha ETMYHUA KOJeKC Ha
npogecnoHanHUTe cyetosoamTenn? *

O ha

O He

@ HENPUNOXNMO
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Mons, I/I36EpeTe €4uH OT Bb3MOXXHUTE OTroBopu. an 0TroBsop ,,HeﬂpMﬂO)KMMO", MOJif MosACHeTe B M0JIETO 3a KOMeHTapw.

53. B c/iyyan, Ye ca yCTaHOBEHM 3anJiaxy 3a He3aBMCMOCTTa U 06eKTMBHOCTTa Ha OAWTOPa, KaKBM Npeana3Hn Mepku ca
npenopbYaHn 0T OAUTHUSA KOMUTET 3a OrpaHN4YaBaHETO AN eIMMUHUPaHETo um? *

O non3BaHe Ha NpepJIoXKeH OT OAUTHUA KOMUTET BbHLUEH PerucTpmpaH oguTop 3a npersen Ha Ka4eCcTBOTO Npean u3gaBaHe
Ha 0OWTOPCKNA OOKNan,

O NpeKkpaTsiBaHe MaHAaTa Ha OANTOpa;
O apyro;

@ HENPUNOXKNMO.

Mons, nsbepete eanH OT Bb3MOXHUTE OTroBOPY. [1py OTroBOP , APYro”, MO/ MOSCHETE B MOJETO 3a KOMEHTapP.

54. lMNpe3 oT4yeTHaTa roaMHa UMa Nin 0TKa3 3a U3NbJHEHME Ha NOET OT BbHLUHUA OAUTOP aHraXXMMEHT 3a He3aBMCUM (PUHAHCOB
oanT? *

O na
@ He

Mons, nsbepete eanH OT Bb3MOXXHUTE 0TroBopu. [1pu oTroBop ,[Ja“, Mosisi MOSICHETE B M0/1IETO 3@ KOMEHTapPH.

55. [laBaHu 511 Ca NPenopbKM OT OANTHMA KOMUTET KbM PbKOBOLCTBOTO 3a nogobpssaHe Ha cuctemaTta 3a (PUHaHCOBO
oTYMTaHe B NpeanpuaTmeto? *

O na
@ He

Mons, nsbepete eauH OT Bb3MOXHUTE 0TroBopu. [pu oTrosop ,/la“, Mosisi NosicHeTe B 0/1ETO 3@ KOMEHTapU.

56. [laBaHu /M ca NPenopbKM OT OLNTHUS KOMUTET KbM PbKOBOACTBOTO 33 NoAobpsBaHe Ha CMCTEMUTE 33 BbTPELIEH KOHTPO
1 yrpaB/iEHNE Ha PUCKa B NPeanpusTueTo? *

O na
@ He

Mons, nsbepete eauH OT Bb3MOXHUTE 0TroBopu. [pu oTroop ,[a“, Mo/ NosicHeTe B 1071IETO 3@ KOMEHTapPU.

57. [aBaHu nn ca Npenopbkyn 0T OAUTHUSA KOMUTET KbM PbKOBOACTBOTO 3a NofobpsBaHe Ha (hyHKLMATa BbTPELLEeH OAUT B
npegnpuatneTo? *

@ na
O He

O HenpunoXxmnmo

MO}'IH, M366peTe eAnH OT Bb3MOXXHUTE OTIroBopu. npl/l oTrosopun ,,ﬂa “unn ,,HeanﬂO)KMMO", MOJiS1 MOSICHETE B 10J1e€TO 3@ KOMEHTap#H.

58. OCHOBHW 3aTpPyLHEHUS, KOUTO OLUTHUAT KOMUTET € MMas Npu U3MNbJAHEHNE Ha CBOUTE PYHKLUMK. *
] KOMYHUKaLNA C pbKOBOACTBOTO U C NNLLATa, HaTOBapeH € 06LL0TO yNpaB/ieHNe Ha NpeanpusTUeTo
[0 KOMYHUKaUMs C ogmTopa

] HeJoCTaTb4yHO METOANYECKN YKa3aHNA 1 HAaCoKK, CBbp3aHu ¢ paboTaTa Ha oauTopa

0 apyro

Wl Hama

Mons, M36epETe e4uH OT Bb3MOXHUTE OTroBopu. an 0TroBsop ,,,qpyro”, MOJis MosICHeTe B M0/1IeTO 3a KOMeHTapu (BBSMO)KHM Ca rnose4ye oT egnH OTI'OBD[J),

59. mano nn e Hecbrnacua Mexay OAUTHUSA KOMUTET U perucTpupaHns oguTop OTHOCHO MOCOYEHOTO OT oAuTopa B
0AMTOPCKMA foknap? *

O na
@ He

Moﬂﬂ, M366peT€ eAnH OT Bb3MOXXHUTE OTroBopu. npl/l OTroBsop ,,qa“, MOJIA MOACHETE B M10/1eTO 3a KOMEHTapn
60. KoraTto e npunoxxmmo, Mo OTFOBOPETE MO KOW eJIEMEHTU OT OAUTOPCKMA A0KNaL4 € UMan Hecbrnacua? *
O KJI0HOBY 0AUTOPCKN BBAPOCH;

O naparpag 3a 06pbluaHe Ha BHUMaHME;
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O M3pa3eHOTO MHEHWE;

O 6azaTa 3a n3pa3dBaHe Ha MHeHUE,;

O 135BJIEHNETO OTHOCHO NMpUHLUKMNA »OEeNncTBaLLo I'Ipe)J,I'IpVIHTVIe“;

O Apyro;

@ HEMPUNOXKNMO.

Mons nsbepete eanH OT Bb3MOXHUTE BapuaHTu

61. OnnT 1 KBanUUKaLmMa Ha 4IeHoBe Ha OAUTEH KOMUTET
WpeHa MoppaHosa [lackanosa

62. OnNnT 1 KBanUUKaumns Ha 4JeHoBe Ha OAUTeH KOMUTeT
obnacTtTa Ha C4eTOBOACTBOTO M/UAK oguTa. *

00

01

02

03

04

05

@ noseye oT 5

Mons nsbepeTe eAnH OT Bb3MOXHUTE BapUaHTH

63. OnNuT 1 KBaNMUKaLMA Ha Y1eHOBE Ha OAUTEH KOMUTET
N e OT NpeanpuaTneTo ? *

@ na
O He

Mons nsbepete eanH OT Bb3MOXHUTE BapuaHTu

64. OnNuT 1 KBaNMMUKaLMA Ha Y1eHOBE Ha OAUTEH KOMUTET
npeanpuatmneTo ? *

O ha
@ He

Mons nsbepete eauH OT Bb3MOXHUTE BapuaHTH

65. OnNnT 1 KBanuUKaumnsa Ha 4JeHoBe Ha OAUTEeH KOMUTET
npencenaten/yneH Ha OAUTHUS KoMUTeT? *

O OT OTYeTHaTa roguHa

@ OT Mo-paHo

Mons M365peTe eAanH OT Bb3MOXXHUTE BapuaHTn

66. OnNnT 1 KBaNUMUKaLNA Ha Y1eHOBE Ha OAUTEH KOMUTET
Mapwus CnasHoBa HakoBa

67. OnNnT 1 KBanuuUKaumsa Ha 4JeHoBe Ha OAUTEH KOMUTET
CYeTOBOACTBOTO U/uan oguTa. *

00

01

02

03

04

05

. Mpeacenaten Ha oanTeH KoMuTeT. Vime, npesume n amunus *

. Mpencenaten Ha oANTEH KOMUTET. KOJIKO FOAMHMW OMNUT 1IMa B

. MpepcepaTten Ha oauTEeH KOMUTET. BBbHLUEH /M € 38 U He3aBKUCUM

. Mpencenaten Ha oAMTEH KOMUTET. BbTpelleH v e 3a

. I'Ipep.ce,u,aTen Ha oauTeH KoMuTeT. OT KOMKO roAnHu e

. YneH Ha ognTeH komuteT. ViMe, NpesnmMe n hammnams *

. YneH Ha ogmTeH KomuTeT. KOSIKO roguHmn onnt nMa B obnacTTa Ha

E-cposa | cTpaHuua 15/ 20



@ noseye oT 5

Mons nsbepete eanH OT Bb3MOXHUTE BapuaHTu

68. ONuUT 1 KBaMMKALMA Ha Y1EHOBE Ha OAUTEH KOMUTET. YNeH Ha OAUTEH KOMUTET. BbHLUEH N € 3@ 1 HE3aBUCUM Jin € OT
npeanpuatmeTo ? *

@ na
O He

Mons MsﬁepeTe e4uH OT Bb3MOXXHUTE BapnaHTn

69. OnNnT 1 KBaNUMUKaumns Ha 4JeHoBe Ha oANTeH KOMUTET. YneH Ha oanTeH KoMUTeT. BbTpelleH nu e 3a npeanpuaTtueTo ? *
O Bha

@ He

Mons nsbepete eAnH OT Bb3MOXHUTE BapUaHTH

70. OnnT 1 KBanuUKaLmna Ha 4JeHoBe Ha 0ANTEH KoMUTeT. YneH Ha oanTeH komuTeT. OT KOJIKO FOAUHK e npeacenaTen/ydneH
Ha OOUTHUS KOMUTET? *

O OT OTYeTHaTa roguHa

@ OT Mo-paHo

Monsa M36epere e[uH OT Bb3MOXXHUTE BapnaHTn
71. OnnT 1 KBanuuMKaumns Ha 4I1eHoBe Ha OAUTEH KOMUTET. YneH Ha oanTeH komuTeT. iMe, npesume n pamunma *

Mapus Bacunea leopruesa

B cny4ait, ye HMa roeye 4aeHoBe Ha OANTEH KOMUTET OT BeYe MoCOYeHUTE 10CoYBaviTe B roseTata, NPUI0OXUMM 3a Y1eH Ha KomMuTeTa oTroBop "Henpunoxumo".

72. ONnT 1 KBaSMMUKALIMA HA YS1EHOBE HAa OANTEH KOMUTET. Y/ieH Ha oanTeH KoMUTeT. KOSIKO roMHM ONWUT 1Ma B 0bnacTTa Ha
CYETOBOLCTBOTO M/UNKN 04MUTa. *

00
01
02
03
05
@ noseye ot 5

O HenpunoXxmnmo

Mons M366IJGT€ eAanH OT Bb3MOXXHUTE BapuaHTn

73. OnnT 1 KBanUMUKaLMs Ha Y1eHOBEe Ha OAUTEH KOMUTET. YNeH Ha OAUTEH KOMUTET. BbHLUEH K e 3a N He3aBUCUM in € OT
npeanpuatueTto ? *

@ fa
O He

O HenpunoXxmnmo

Mons M36€pETe e[uH OT Bb3MOXXHUTE BapnaHTn

74. OnnT 1 KBanuUKaumns Ha 4JeHoBe Ha oAUTeH KOMUTeT. YneH Ha oanTeH KoMUTeT. BbTpelleH nu e 3a npeanpuaTtueTo ? *
O ba

@ He

O HenpunoXXmnMmo

Mons nsbepete eauH OT Bb3MOXHUTE BapuaHTH

75. OnNuT 1 KBaNMMKaLMA Ha Y1EHOBE Ha OAUTEH KOMUTET. YneH Ha oauTeH KomuTeT. OT KONKO FOAUHK e NpeacenaTen/yneH
Ha OOUTHUSA KOMUTET? *

O OT oTYeTHaTa roanHa

@ OT ro-paHo
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O HeNpuIoX1UMo

Mons n3bepeTe eAnH OT Bb3MOXHUTE BapuaHTU
76. OnnT 1 KBaJ'IVICbI/IKaU,VIFI Ha 4JIeHOBE Ha OAUTEH KOMUTET. YJieH Ha oauMTeH KomuTeT. Vme, npesnme n cpaanvm *

He NMPpUIoXnmo

B cny4ait, ye HMa roeye 4aeHoBe Ha OANTEH KOMUTET OT BeYe oCOYEHUTe 10COYBavTe B roseTaTa, NPUI0OXUMM 3a YeH Ha KomMuTeTa oTroop "Henpunoxumo".

77. ONnT 1 KBaSMMUKALMA HA Y1EHOBE HA OANTEH KOMUTET. Y/ieH Ha oauTeH KoMUTeT. KOSIKO roAMHM ONWT 1Ma B obnacTTa Ha
CYETOBOLCTBOTO W/UNKN O4MUTa. *

00
01
02
03
04
05
O noseye oT 5

@ HEMPUNOXKNMO

B cnyqait, Yye HsiMa rnoeye 4aeHoBe Ha OANTEH KOMUTET OT BEYe M0COYEHUTE 10CoYBaviTe B oseTaTa, NPUIOXUMM 3a YeH Ha KoMuTeTa oTroBop "Henpunoxumo".

78. ONuUT 1 KBaMUKaLMA Ha Y1EHOBE Ha OAUTEH KOMUTET. YNeH Ha OAUTEH KOMUTET. BbHLUEH N € 3@ 1 HE3aBUCUM Jin € OT
npeanpuatmneTo ? *

O ha
O He

@ HENPUNOXKNMO

B cny4ani, 4e Hama noseye yneHose Ha OANTEH KOMUTET OT BeYe NoCOYEHNTE OCOYBaTe B MOAETaTa, MPUIOXUMU 3a YJ1eH Ha KOMUTETa 0TroBop "Henpunoxumo".

79. OnuT 1 KBaNUMUKaLMA Ha Y1eHOBEe Ha OANTEH KOMUTET. YNeH Ha OAUTEH KOMUTET. BbTpeLLeH nn e 3a NpeanpuaTmeTo ? *
O Aa

O He

@ HENPUNOXNMO

B cny4ant, ye HAMa roseye 4YneHoBe Ha OANTEH KOMUTET OT Beve MoCOYEHUTE 10COYBaTe B roseTata, NPUIOXKNMI 38 YeH Ha KomuTeTa oTrosop "Henpunoxumo".

80. OnuT 1 KBaNNMUKaLMA Ha Y1eHOBEe Ha OANTEH KOMUTET. YneH Ha oanTeH KoMuTeT. OT KOJIKO rognHu e npegcenaten/dyneH
Ha OAUTHUSA KOMUTET? *

O OT OTYeTHaTa roAnHa
O 0T no-paHo

@ HENpPMIOXXNMO

B cnywaﬁ, 4e HAMa rnoseYye 4sieHoBe Ha O,aMTEH KOMUTET OT BEYE MOCOYEHUTE M10COYBaNTE B nosnetarta, NPuUa0XKNMKN 3a YJ1eH Ha KOMUTeTa OTroBop "HEHpMﬂO)KMMO",
81. OnnT 1 KBanuUKaumns Ha 4J1eHoBe Ha oAUTeH KOMUTET. YneH Ha oanTeH komuTeT. ime, npe3ume n pamunna *

He NMPpUIoXnMo

B Cﬂy‘{al;l, 4e HAMa rnose4ye 4sieHoBe Ha O,qMTeH KOMUTET OT BeYe roCo4YeHUTE MocoYBanTe B noseTata, NPUIOXKUMUN 3a 4YJ1eH Ha KOMUTEeTa OTroBop "Henpl/lﬂO)KMMO",

82. Onnt n KBaJ'II/Iq)I/IKaLI,VIH Ha 4JIeHOBE Ha OAWTEH KOMUTET. YneH Ha oanTeH KoMMTeT. KOIKO roAnHM onuT uMa B 061acTTa Ha
CYeTOBOACTBOTO U/unm oguTa. *

00
01
02
03
04
05
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O noBeye 0T 5

@ HENPUNOXKNMO

Mons nsbepete eanH 0T Bb3MOXHUTE BapuaHTu. B cayyal, 4e Hama noseye yneHoBe Ha OANTeH KOMUTET OT BeYe MoCoYeHUTe Noco4BaliTe B noaeTata, NPUIOXKUMI 3a YeH Ha KoMuTeTa
oTrosop "Henpunoxumo".

83. OnNuT 1 KBaNMMKaLMA Ha Y1eHOBE Ha OAUTEH KOMUTET. YNeH Ha OAUTEH KOMUTET. BbHLUEH N € 3@ 1 HE3aBUCUM Jin € OT
npeanpuatmneTo ? *

O ha
O He

@ HENPUNOXKNMO

Mons nsbepete eanH OT Bb3MOXHUTE BapuaHTu. B cayyail, 4ye Hama noseye yneHoBe Ha OANTeH KOMUTET OT BeYe M0COYeHUTe NoCo4BaliTe B noaeTaTa, NPUIOKNMI 3a HeH Ha KoMuTeTa
oTrosop "Henpuioxumo".

84. Onnt n KBaNu@MUKauusa Ha 41eHoBe Ha OAUTEH KOMUTET. YneH Ha 0AUTEH KOMUTET. BbTpelleH nun e 3a NnpeanpuaTueTo 7k
O na
O He

@ HENpUIoXXNMOo

Mons usbepete eanH 0T Bb3MOXHUTE BapuaHTu. B ciyyail, ye Hama noseye yneHoBe Ha OANTEH KOMUTET OT BEYe 0COYEHUTE NoCco4BaliTe B roseTaTa, NpuaoXKuMm 3a 4ieH Ha KomuTeTa
oTrosop "Henpunoxumo".

85. OnuT 1 KBannUKaLnsa Ha YieHoBe Ha OANTEH KOMUTET. YneH Ha oanTeH KoMuTeT. OT KOJIKO roguHu e npegcenaten/dyneH
Ha OAUTHUA KOMUTET? *

O OT OTYeTHaTa roanHa
O OT no-paHo

@ HENPUIOXXNMO

Mons M36epeTe e4UH OT Bb3MOXXHUTE BapuaHTun. B cnywaﬁ, 4ye HsIMa rnoBeYye 4J1eHoBe Ha O,ﬂl/ITEH KOMUTET OT BEYe MOCOYEHUTE MocoYBanTe B nonetara, nNPUI0XKUMK 3a 471€H Ha KOMUTETa
oTrosop "Henpunoxumo".

86. OnnT 1 KBanuMKaumns Ha 4eHoBe Ha 0AUTEH KOMUTET. YneH Ha oanTeH komuteT. iMe, npesume n pamunna *

He NMPUIoXnmMo

B cny4ait, ye HsiMa rnoeye 4aeHoBe Ha OANTEH KOMUTET OT BEYE MOCOYEHUTE 10COYBaAUTE B 0N1€TaTa, NPUIOXKUMU 38 YIEH Ha KOMUTETa 0TroBop "Henpunoxumo".

87. OnNuT 1 KBaNMUKaLMa Ha Y1eHOBe Ha OAUTEH KOMUTET. YNneH Ha 0AUTEH KOMUTET. KoaKo roanHy onnuT uma B 0bnactTa Ha
C4YETOBOACTBOTO W/vnn ognTta. *

00
01
02
03
04
05
O nose4ye oT 5

@ HENPUNOXNMO

B cny4ani, 4e Hama noseye yneHose Ha OANTEH KOMUTET OT BeYe NoCOYEHNTE OCOYBaTe B MOAETATa, MPUIOXUMU 3a YJ1eH Ha KOMUTETa 0TroBop "Henpunoxumo".

88. OnuT 1 KBanuMUKaLnsa Ha YieHoBe Ha OAUTEH KOMUTET. YNeH Ha OANTEH KOMUTET. BbHLUEH K e 3a 1 He3aBUCUM in € OT
npeanpuatuerto ? *

O na
O He

@ HENPMNOXXNMO

B cny4ait, ye HaMa roeye 4yaeHoBe Ha OANTEH KOMUTET OT BeYe 0COYEeHUTe 10CoYBavTe B roneTata, NPUIOXUMI 38 YeH Ha KomMuTeTa oTrosop "Henpunoxumo".

89. OnnT 1 KBanuUKaumns Ha 4JeHoBe Ha oAnTeH KOMUTET. YneH Ha oanTeH KOMUTET. BbTpelleH nu e 3a npeanpuaTtueTo ? *

O ha
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O He

@ HENPUNOXKNMO

B Cﬂy“lal;l, 4e HAMa rnose4ye 4sieHoBe Ha O,CU/ITEH KOMUTET OT BeYe MoCOYEHNTE MocoYBanTe B noneTata, MPUIOXKNMN 3@ 4/1eEH Ha KOMUTETa OTIroBOP “HeI'IpM/'IO)KI/IMO".

90. OnNuT 1 KBaNUMUKaLNA Ha Y1eHOBE Ha OANTEH KOMUTET. YneH Ha oanTeH KoMuTeT. OT KOJIKO rognHu e npefcenaten/dyneH
Ha OAUTHUA KOMUTET? *

O OT OTYeTHaTa roAnHa
O 0T no-paHo

@ HENPUIOXXNMO

B cnyqaﬁ, 4e HAMa rnose4ye 4sieHoBe Ha O,aI/ITeH KOMUTET OT BeYe roCo4YeHUTe MocoyBanTe B noseTtata, NPUIOXKUMUN 3a YJ1IeH Ha KOMUTEeTa OTroBop "HeanﬂO)KMMO”,
91. MHEHWE 3A PABOTATA HA OAUTHWA EKIMN NO AHFTAXKWMEHTA. AnekBaTHOCT Ha YNC/IEHOCTTa Ha ekuna. *
@ Bucoko HMBO

O CpenHo HuBO

O 3a40BOJINTENIHO HUBO

O Hwucko HuBo

Mons Vl36€peTe eAnH OT Bb3MOXXHUTE BapuaHTn

92. MHEHUE 3A PABOTATA HA OOUTHWNA EKIIM MO AHTAXWMEHTA. ALeKBaTHOCT Ha BPEMEBUTE PECYPCH 3@ U3MNbJHEHNE Ha
aHraxumMeHTa. *

@ Bricoko HuBO
O CpenHO HUBO
O 3a40BO/INTENIHO HMBO

O Hucko HuBo

Mosisi us6epete equH 0T Bb3MOXHMATE BapuaHTH
93. MHEHWE 3A PABOTATA HA OOUTHWNA EKWMN MO AHFAXKWMEHTA. He3aBncMOCT Ha ekuna. *
@ Bucoko HuBO

O CpefHo HMBO

O 3a[0BOJINTESIHO HUBO

O Hwucko HuBO

Mons nsbepete eanH OT Bb3MOXHUTE BapuaHTH

94. MHEHUE 3A PABOTATA HA OOAWNTHUA EKIN NO AHTAXKUMEHTA. KoMnNeTeHTHOCT Ha ekuna no cneumguyHm Bbnpocu,
npousTuYaLLy oT NpeaMeTa Ha AeNHOCT Ha NPeAnpuaTUEeTO U perynaTopHUTe N3nckeaHus. *

@ Bricoko HuBO
O CpefHo HMBO
O 3a00BONNTENHO HUBO

O Hucko HuBo

Mons nsbepete eanH OT Bb3MOXHUTE BapuaHTu

95. MHEHWE 3A PABOTATA HA OANTHWA EKWM MO AHITAXKWMEHTA. Be3npucTpacTHOCT 1 06eKTUBHOCT Ha ekuna no
M3NbJHEHNE Ha aHraXnuMeHTa. *

@ Brcoko HuBO
O CpenHo HuBO
O 3a40BONNTENHO HUBO

O Hucko HmBo

Mons nsbepete eauH OT Bb3MOXHUTE BapuaHTH

96. MHEHWE 3A PABOTATA HA OOUTHWA EKN MO AHFAXKWMEHTA.O6xBaT Ha KOMyHMKaLMATa Ha eKUNa eKnn ¢ OANTHNA
KOMUTET. *
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@ Bricoko HuBO
O CpenHo HMBO
O 3a40BONNTENHO HUBO

O Hucko HuBO

Mons M368peT€ eAnH OT Bb3MOXXHUTE BapnaHTn

97. MHEHWE 3A PABOTATA HA OOWTHUA EKN NO AHTAXKUMEHTA. CBoeBpeMeHHOCT Ha KOMyHMKaunaTa C OAUTHUSA KOMUTET.
*

@ Bricoko HuBO
O CpenHo HuBO
O 3a40BOJINTENIHO HMBO

O Hucko HuBo

Mons M366peTe eAanH OT Bb3MOXXHUTE BapuaHTn
98. NpennoxeHns 0THOCHO KOMYHMKaUUATa Mexay oauTHUA kommteT n KIMHPO.

HAMa

TyK Mo)XeTe fa rnoco4ynte Bawwute npeanoXxeHns 3a oCblLyecTBsiBaHe Ha ﬂO-,E(Oépa W NbJIHOUEHHa KOMYyHUKauuna Mmexay OQUTHUA KOMUTET n KIMHPO.

99. pukayBaHe Ha AOKYMEHTH
100. MNpukayBaHe Ha LOKYMEHTHK
101. MpukayBaHe Ha LOKYMEHTH

102. lonbAHUTENHA MHDOPMaLuns
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MPO®ECUOHAITHA BUOTPADUA

Ume Topop Jltoagmunoe bpelwkos
[ata Ha paxaaHe 28.08.1975
HauyuoHanHocTt Bwnrapux

Topop bBpewkoB e noHactoswem [lpeaceparen Ha CovBeta Ha [upektopute Ha ®PoHa 3a
Hepswxumn WUmotn Bwvnrapua ALOCWUL,, eaHo oT Han-ronemuTe Apyxectsa no nasapHa
kanutanusauva B uigekca BGREIT. ®ona 3a Hepswxumu Umotu Bunrapus AACWUL ynpaensisa
akTusu 3a Hag 80 mMnH. eBpo.

Tonop Bpewekos e u Ynpasnssaw MapTHeop B JloHuxs6 ®oHa (Launchub Fund Cooperatief) — dooHAa
32 UHBECTUUMM B CTapTUpaliM KomnaHuv ot Bbnrapus v pernoHa B codryebpHata UHAYCTPUA, C

pasmep Hag 70 MnH eBpo, KbAETO MHBECTUTOPU Ca UHCTUTYUUK kaTo EIF u IFC.

Toit e uneH Ha C[l Ha ,3aegHo B yac’, HENpaBWUTENCTBEHa OpraHu3auus C HecTonaHcka uen,

paboTelya B cdhepara Ha 06pasoBaHNETo.

[o mecey maprt, 2009 r. Topop Gewe Ynpasuten Ha lMbpea PuHaHcoBa Bpokepcka Kvwa OO0
(NMPBK), eanH oT BOAELWMUTE UHBECTULUMOHHN NOCPEeAHWULMN Ha BbnNrapckus kanuTanos nasap.

Topop BpelkoB npsko € pbKOBOAWM BCUYKW MPOEKTW MO MpvBaTU3auus, B KOWUTO € yyacTteana
M®BK, caoenkuTe CBbp3aHu C OCUrypsiBaHe Ha AbNAroBO (PUHaHCUpaHe unu (UHaHcUpaHe 4Ypes
aKUMOHEPEH KanuTan, KakTo U KOHCYNTUPaHeTO Ha KOPNopaTuBHW KNUMEHTU NO NoBoA NpuaobusaHe
unu npogaxta Ha MaXKOPUTapHU NakeT Ha NPeanPUATUS U DUHAHCOBO NPECTPYKTYpUPaHE.

B npoagbnxeHve Ha noseve oT 5 roguHu Ao Havanoto Ha 2010, Topop Bpewkos Gelwe uneH Ha
CobeeTa Ha [lupektopuTe Ha brnrapcka ®onposa Bopca — Cocus ALl

Mexay 2003 1 2010 Togop bpelwkos Gewe yneH Ha HaasopHua Coueet Ha Mbpea MHBECTULMOHHA
banka A.

Mpe3 2001 un 2002 roauHa, Togop Bpelwkos e paboTun u KaTo KOHCYNTaHT Ha MUHUCTEPCTBOTO Ha
MkoHoMMKaTa no noBoA NPOEKTO3akoHa 3a M3MeHeHue Ha 3akoHa 3a nybnuyHO npeanaraHe Ha
LUEeHHN KHWXKa, KaKTo U Nno NOBOA Cb3A4aBaHETO Ha 3akoHa 3a CAeNKUTe C KOMMNEeHCaTOpHUTE
UHCTPYMEHTH.

Topop Bpewkos e 3aebpwmn CronaHckus dakyntet Ha Coduiickn YHusepcuteT Cs. KnumeHTt
Oxpuacku, OT KbAeTo UMa MarucTbpcka creneH. Mputexasa Gpokepckn ceptucpukat ot WMBA —
London, UK.
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OBPA30BAHUE
Uncmumyyus Om - do Hayyra cmeneH (keanughukayus)
Codpuicku Yrusepcutet Cs. Knument | 1999 — 2000 Maructbp no BuaHec AgMuHUCTpayus
Oxpuacku, CtonaHckn dakynrert
WMBA - London 2000 Bpokepcku ceptudukar ot WMBA -
London, UK
Codpuinckn Yuusepcutet Ce. KnumeHnTt | 1995 — 1999 Bakanaebp busHec AaMuHUCTpaums
Oxpuacku, Ctonancku ®akyntet
MexayHapoaeH VUHCTUTYT 3a | Ksanudpwmkauyus ObyyeHne no  ynpaeneHuwe  Ha
NOMUTUYECKN N NKOHOMUYECKU HayKu, | CEMECTBP ~—  NATO | KOHAUKTU
AtuHa, Mpums (Opranusatopu: The | 1998
Fund of American Studies,
Georgetown  University,  Harvard
University)
Anrnuinicka EsukoBa [uMHasus - | 1989 - 1994 CpeaHo obpa3oBaHue
MNMnosguse
NMPO®ECUOHAJIEH ONUT
 Aupxaea/ | MWme Ha komnanus |
| mscmo | i A
Ot 2012 po | Codous, JToHuXb6 GoHA Ynpasnssawy
AEVHOCT Ha KoMnaHusTa no
cera Bwvnrapus MapTHbOp NoRoA MHBeCTHL{TS . B4k
Pa3BUTUETO Ha KOMNaHUUTE
oT noprgeina Ha
APYXEeCTBOTO (26
noHacTosiLem) "
KOHTaKTUTe c
nocneasawure
WHBECTUTOPM B TAX
Ot 2005 pgo | Codpus, doHA 3a | Mpeacepaten Ha | OtroBopeH 3a pAenHocTTa
Ha KOMNaHusTa, CBbp3aHa
cera Bvnrapus Hepsuwxumu Umotn | Coueeta 9 i eCTULMY B NPOEKTY 3a
Bovnrapus AQCUL, | OupekTopute HeABUXUMU UMOTH,
ynpaenedue Ha  oduc
crpagu, Kakto u 3a
KOpNOpaTUBHOTO
ynpaBneHue U KOHTaKTU C
AKUMOHEPU U NAPTHLOPMU.
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Ot 2003 po | Codus, MvpBea YneH Ha
2010 Bbnrapus MHBECTUUMOHHA Hap3opHus CbeeT
6anka Al
Ot 05.2001 go | Cocbus, MvpBa ®uHaHcosa | Ynpasuten OTtroBopeH 3a UANOCTHUS
6u3Hec Ha KoMnaHusiTa C
03.2009 Bvnrapus Bpokepcka Kbwa
P pokep n chokyc BYPXY
ooa KOpnopaTUBHWUTE bUHAHCH,
NbPBUYHM ny6nu4Hu
npeanaraxusa 7}
ynpaeneHwe Ha aKkTuBMW.
Pabota ¢ ronemu MecTHu
KOpMopaTUBHM KNUEHTU
YyXKAECTpaHHU
WHBECTUTOPU "
WNHCTUTYLIUW.
Ot 2003 po | Cogus, Bwvnrapcka UneH Ha CovBera
2010 Bvnrapus doHpgosa bopca - | Ha OupekTopute
Cocbua Al
O1 04.1999 no | Cochus, MbvpBa ®uHaHcosa | uHaHCcOB OTroBopeH 3a CnegeHeTo u
aHanuauTe Ha KOMNaHuu Ha
03.2000 Bvnrapus Bpokepcka Kbvlwa | AHanusatop BOB-Codhusi, OTTOBOpEH 3a
ooa Cb3[aBaHETO Ha oTAaen no
KOPNOpaTUBHU (UHAHCU U
NPUBNUYAHETO Ha KIUEHTU
no NPOEKTU 3a
UHaHCUpaHe
Yyy)Xxau E3ULU
~ Eaux HYemumo qfooopuuo
Vi e R 5 PR L G PeLEAL '_"7 e B, DN
Bvnrapcku (Man4uH) OTnuyeH OTnuyeH OTnuueH
AHrNMncKku OTtnuyenr OTnuyeH OTtnuyeH
Pycku [o6bp [o6vp [obbvp
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o

W
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AsTOBMOrpacus CobctBeHo ume, Mpesnmve, Pamununs

nmyHA HooPMALMST  Hukonawm CepreeBwd [dparomupeLkm

Q Bohrapus, oo TenedoH +3...ccceeievernnn.
L dragomiretzKifecobultech.com

X4 Yeb-cant
© Coumanna mpexa/uat Motpebutencko ume

Mon: Mbx | [lata Ha PaXkaaHe ......cocvevereneucueens | HaumonanHocT BerrapuH

BbBegete no3nuus, 3a KoATo ce KananaatcTea / npodomn /
NosuLVS, 3AKOSITOCE  MPEANoYnTaHa ANbXHOCT / 0By4YeHne, 3a KOETo Ce KaHauaaTcTea

KAHJJVIJIJ_{;T ggﬁﬁ (MSTPUUTE HENPUIOXKMMUTE B NsABaTa KOINOHa)
MPELMOYUTAHA ITLXHOCT
OBYYEHME, 3A KOETO CE
KAHOVOATCTBA

TPYOOB CTAX L

05.1994 — 11.1995 Bpokep
MbpBa PuHaHcoBa bpokepcka Kbwa

12.1995-01.2001  Ounbp BanyTteH nasap
MbpBa UHBecTUumMoHHa BaHka ALl

02.2001-09. 2011 MaseH dunbp BanyteH Masap
MbpBa UHBecTUUMOHHaA BaHka Al

01.2009-09.2020  YneH Ha oAUTEH KOMUTET
doHf 3a HeaBWKMMM UMOTKU Bbrrapus

10.2011- ManbnHuTeneH OupekTtop
Exkobyntex Al
05.2014 — 03.2026 UneH Ha HagsopHua cbeeT

YHhuBepcanHa WHeectuumornHa BaHka A[l-Ckonve /Penybnvka CeBepHa MakenoHus/

© EBponevicku cbtos, 2002-2013 | http://europass.cedefop.europa.eu Crpannua 1/3



03.2015 -

03.2018 -

09.2020 - 01.2022

OBPA30BAHVE 1 OBYYEHVE

1994 - 1997

1981 - 1992

JINYHN YMEHVA N
KOMMETEHLMA

ManunH e3nk

Opyrn eanum

AHIMNACKN €3UK
Pycku e3nk

KOMYHVIKaLI,MOHHVI YMEHUA U

KOMMNEeTEHUNN

OpFaHI/I3aLlMOHHI/1 YMEHUA U
KOMMeTeHUnn

AsTOBMOrpacus CobctBeHo ume, Mpesnmve, Pamununs

UHreaHHe Hiasgp s ChaesT
YiupaacassciAHperns Baxka REETapAkhPeyhiRerxhbaknsesepHa MakenoHus/

[Yreamcegdien3apopaTasBRIMNTET
YiupeaddvBeciupesra baHka Af-HkapafibBenyoevikaribbakasiiesepHa MakenoHus/

ManbnHuTeneH OupekTop
doHg 3a HeasvxMn nMoTu Bunrapus AQCHL,

UneH Ha CbBeTa Ha anpekTopuTe
®doHp 3a HeaBwkMMK MoTY Bbnrapust AOCKL,

MaFVICpr ‘bBEOETE HYBO OT
EKP ako e

NPpUNoOXnmMo
YHuBepeuTeT 3a HaumoHanHo n CeetoBHO CtonaHcTBo, Codums, Bbnrapus.

Cpep,Ho 06paaoBaHV|e Bbeenere H1BO OT
EKP ako e

NPpUNoOXnmMo
133- To COY ,A.C.INywkumH", Codhms, Bnrapms.ectononoxeHne (ako e NPUnoK1UMO - Obpxasa)

||
Bwnrapcku
PASBUPAHE FOBOPEHE MNCAHE
CamocTosiTenHo
CnywiaHe YeTeHe YyacTtue B pa3roBop
YCTHO U3roXXeHne
MHoro go6po MHoro go6po MHoro go6po MHoro go6po MHoro go6po
MHoro go6po MHoro go6po MHoro go6po MHoro [Jo6po MHoro go6po

Hueo: A1/2: OcHoBHO HMBO Ha BrafieeHe - B1/2: CamocToaTenHo HMBO Ha BrnafeeHe - C1/2 CBoGOAHO HMBO Ha BriageeHe
O6Lua eBporelicka e3nkoBa pamka

Onwwete BalumTe KOMyHVKaLWOHHM YMeHus1. [TocoveTe B KakbB KOHTEKCT 3a NpuaobuTu, Hamp.:
= 106pY KOMYHVKaLIMOHHW YMEHWS, NpraobrT no Bpeme Ha paboTaTta My KaTto MEHUMKBP Npoaakomn

= Pabota /:1,06pe KaKTO B €KV, Taka 1 CaMOCTOATENHO, OpraHn3vpaH U BHAMAaTENeH KbM AeTannure,
yMed Aa cna3Bam KpaeH CpPOK.
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JEKJIIAPALLHSI
4a obcTosrrencreara no wi. 10, aux. 2, r.r. 2-5 or 3JICHLLIC

JloaynoamucanustT Yarvpap Heanon lonwkon, EI'H: . B KAUYCCTBOTO CH HA
JIHUC. KOeTo nie Objie npeiuiozkeno 3a wien Ha Couera na jupexropire na MO 3A
HEABHXHMH HMOTH BBJIIAPHA" AJICHIL EWMK: 131350366, che cepasnnie
n agpec va ynpasseuue: 1p. Codust, paiion Muagocr, Oy Llapurpajicko woce Ne 111P,

er. 6.
JEKIJAPHPAM,YE:

- HEe CbM ODHBCH B HECLCTOSTCAIOCT  KATO C/LHOJIHYCH  TLPropeil HilH KaTo
HCOPAHHYCHO OTraBOPCH CLAPYAKHHUK B TLPIOBCKO JIPYIKCCTRO H Jla HC CC HAMHpaMm B

HHPOH3BOACTBO 3a O0SIBSIBAHEC B HECHCTOSITCINOCT,

- HC CbM OM: 4ileH Ha YHPABWTCICH MJIIH KOHTPOJICH Oprad Ha JAPY/RECTBO HIIH
ROOHCpatlis., TPCKPATCHE  HOPAJH  HECLCTOSITCJANOCT 1PC3  HOCHCHHHTC J8C TOAMIIH,
HpCAXOAGIALI laTara na pCeuICHHCTO 3a O0SIBSIBAIIC 1A HCCLCTOSTCAOCTTA, AKO HMa

HECYAOBJICTBOPCHH KPCHHTOPH,
- HE CLM JIHINCH O HPARO 1d 3aCMAM MATCPHAITHOOTIOBOPpHA AJIBLKHOCT,

- HE CbM CBIPYT MM POIHMHA JIO TPETA CTENEeH BKIMOUHTCIHO. 110 1PaBa MK 110
cbhpeOpena aunms na Togop Jhoamuios bpeiikos wian na Hukonaii  Cepreesuy
paroasupetikn, kKonro ca apyrure usienone Ha Cohera na aupekropure na "MOH]] 3A

HEJIBHOKMMAW UMOTH B'bJIFAPUST" AJICHILL

- HC CLM CBIPYE WIH POAHMHA JI0 TPETA CTCINCH BKJITOUHTENHO, 110 1IPABA I 110
chpedpena aunus na Mso [erpos Terpymes. na Kanossn Honues Hunon. na ByaPeiir
OY. Wierwrnpurats 142511250 na naren EOOJ1. EWMK 205994115, na CODKs
ACETC MEHHJDKMBHT AJl. kouro ca uienone nHa ylupasureiaci Hid KOHTPOJICH
oprait na "MHH" OOJ. EMK: 131331330, kaero ¢ rpero auue no wi. 27, an. 4 or

3NCHLYIC.

M3gecTia Mu ¢ nakaszatesnara orrosopiocT no wi. 313 or HE 3a ackimapupaiie na

Hesepn JLattm.

Jara: 05 Maii 2026 r. Jleknaparop:

Hasaap Mianos lonk



JEKJIAPALLMSI
3a obcrosrredicrsara no @i 10, an. 2, r.r. 2-5 o1 3JJCHILIC

Jonyvinopnucanmar Huodait  Cepreesuw  Jlparomupensn,  EUF: (@@ .

KauCCTBOTO CH 1A JIMLEC. KOCTO 1ie ObJAC NPEIUIoAReno 3a wicn na ChBera na AHpeKropHTe
na  "MdOHA 3A HEIABHAKHMH HMOTH BbJIUAPHS" AJNCHIL, EWK:
131350366. che cejanmuie ¥ agpee na ynpasienne: rp. Codusi. pafion Mnagocr, oyJr.

Lapurpajceko woce Ne THIP, er. 16,
AEKJAPHPAM, YE:

- HE CBhM 00sBCH B HECBCTOATCIHOCT KATO C/UIOJHUCIH Thbproseur HiH KaTo
HEOPAHHHCHO OTIFOBOPCH CHAPYIRHHK B TLPIrOBCKO JIPYVIKECTBO H JAd HC CC HAMHPAM B

HPOH3BOACTBO 34 00SIBSIBAHC B HCCHCTOSITCHHOCT,

- ne euM Oui uaen na YHPABHTCIACH HIH ROHTPONCIH Opral Ha APYIIRCCTBO HIIH
Roonepalnd. NpeRparciHid  0opajid HECCLCTOSITC/THOCT  HPE3  NHOCHC/IHUTC JIBC FONHITH,
HPC/INOAG LALLM jlaraTd Ha peuIcHHeTo 3a 00sBIBAIIC HA HCCLCTOSTCIHOCTTA, AKO HMA

HEYIOBJICTBOPCHH KPCJIHTOPH !
= HC CBM HHUICH OT HPABO [1d 3acMaM MATCPHAIHOOTIOBOPHA JUILKHOCT

= HE ChbM CHIPYT WIKM POAIMHA J0 TPETA CTCNCH BRAIOUHTCANO, 110 NPABa HiH 110
chpeopena nnus na Topop Jhojmuinos bpeutkos wim na Yasgap Misanos Jlonkos.
KOMTO ca ApyrHTe wicnose na Cueera va aupekropure na "OOHI 3A HEABUXKHMM
MMOTH B'bJIFAPU S AJICHILL

- HC ChM ChIPYE MK POAHKIIA JIO TPETA CTCICH BKIOUHTEIHO. 110 1paBa MK 10
cupedpena amus na Mro FHlerpos Tletpyues. va Kanosn Honuen Hunos. na ByuPeiir
OY. HMacorrugukanns 14251125, na Uanaren EOOJL EWK 205994115, na CO®MS
ACETC MEHWJDKMBHT AJI. komro ca uienose na ynpagureden HIW KOHTponcH
oprab na "MHHW" OOJ1. EMK: 131331330, koeto ¢ Tpero nmie no uin. 27, an. 4 or

3UCHILYIC.

HMagectna M e nakazarennara orronopioctno wi. 313 ot HK 3a xeknapupanie na
P

Hesepuy Janu.

Jlara: 03 Mail 2026 1.

: : /
Hukonait Cepreesnu J{paromupenixu



JAEKJIAPALLUSI
3a oocTostreacrara no wa. 10, aa. 2, r.r. 2-5 or 3JJCULLIC
Jonynoanucanust Toiaop Jhojmmuos bpemkos. EFFE B KauecTBoTO
CH 1A JIHIC. KOCTO e OBje npetokeno- 3a wien na Ciera ta jupekTopiire Ha
"OOHJ 3A  HEABWXXHMH HMOTH  BbhIJIIAPHS"  AJICHIL.  EMK:
131350366. cbe ceaanutie o ajpec na vipasiienue: rp. Codusi. paitonr Maanpocer. Oyi.
Hapurpanacko twoce Ne 11T1P.er. 16.
JAEKIJAPHPAM, YE:

- e CBM O0SIBCIT B HCCBLCTOSTCIHOCT KaTO CHIOJIHYICH Thpropeu HIKH KaTo
HECOFPAHHYUCHO OTTOBOPCH CBAPYIKITHK B THPFOBCKO JAPYIKCCTBO H jla HC CC IlllMl'll')il.\l B

HPOH3BO,ICTBO 34 O0SIBSIBAIIC B HCCBCTOSATCHHOCT

- HC ChbM OMJI YICH HA yapapurelict HilH KOHTPOJICH Opran Ha JIPpYKeCTBO HIIH
Kooneparits. HNpCeKpaATCi  NoOpaJjtd  HCCLCTOATCIIHOCT HPC3  HOCHEAHHUTC [IBC TO/AHITH.
HPCAXONJIan garara na pericHueTo 3a 00ABARANIC HA HCCBLCTOATCNOCTTA. AKO HMA
HEYAOBACTBOPCHN KPCIHTOPH:

- HC ChLM JIMUICH OT 1PABO Aad 3aCMaM MATCPHAIIHOOTIOBOPHA [UIEIKHOCT,

- HE CBM ChIPYI MM POAHKMHA 10 TPETA CTENeH BKIAIOMHTENHO. 110 1paBa Wik 1o
cupeopena avina na Hukonail Cepreesua Jlparosupenkn win na Yaggap Msanon
Jlonkon, kouro ca jpyrure unenose na CoBera na jampekropure na "GOHJ[ 3A

HEJIBHUXKUMH UMOTH B'BIINFAPKHS™ AJICHLLL

- HE CLM CBIPYI MM POAHKHA A0 TPETA CTCNCH BKJIIOYMTEIHO. 110 MpaBa MK 10
chpedpetia munns na Meo Tlerpos Herpyies, wa Kanosn Monues Humon, na BynPeiir
OV, Uaenrupuranms 14251125, na naren EOOJL. EMK 205994115, na CODHSI
ACETC MEHMJUKMBHT AJl. kowro ca uliecnose na yipasdreiaeH uiM KOHTpoJiel
opran na "MHW" OOJ1. EMK: 131331330, koero ¢ rpero sie no wi. 27, an. 4 or
3JICHULYIC.

M3eecria Mi e nakasareninara orrosoprocT no wi. 313 ot HK 3a aeknagnpane na
|

HEBCPH 1.
Jlara: 05 Maii 2026 1. Jleknaparop: e /

/
Tonop Jliogssnon Bpelﬁmog




PEIIYBJIMKA BbJAT'APUA

CO®UMCKHU PAMMOHEH CBH/],

BIOPO 3A CbAVUMOCT

Peructparmonen Ne 260529111011000148349

Banuuno no: 29.11.2026 1. HANC ,,CbAEBEH CTATYC*

CBUIOETEJICTBO 3A CBAVNMOCT

CO®UNCKHU PAMIOHEH Cb/1
VIIOCTOBEPSBA. UE JIULIETO:

EMH: .............
POALH(A): B, Dpirapus

I'PAYKJAHCTBO/A:

HACTOALLIOTO BAXIU
Jara Ha u3asane: 29.05.2026 r.

Crp. I/1



PEITYBJIMKA BbJI'APUA

CO®UNCKU PAMOHEH Ch/]

BIOPO 3A CbAUMOCT

Perucrparnmonct Ne 260529111011000148352

BajujHo no: 29.11.2026 r. HANC ,,CbAEBEH CTATYC*

CBUIAETEJICTBO 3A CBAUMOCT

COPUNCKU PAMOHEH Cb/1
VJOCTOBEPSIBA. UE JIULIETO:

HUKOJIAW CEPTEEBUY JIPATOMUPELIKU

NIKOLAI SERGEEVI? "H DRAGOMIRETZKI

ETH: ...

HACTOSIILIOTO BAXMU 3As [pyro -
Hara na usganane: 29.05.2026 r. '

Buk 0 "TAHOBA
8] Anpec 3a nposcpka / Verity at:

TRV dom hitps:/err.mys.be/Conviction/ViewByCode? Id=5501841 1- 6d41 -490e- 8b(,9’r
TN WA ())66e2804986

Crp. /1






































